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We have atrditccl Iltc accorn¡rarrving lìrrancial statenterrts ol' Iltlrrc-rv Âkslra¡, tjlja t,inritcd ("tlre
Cìorrtllart¡,"). rvlticlt conlplisc thc lJalalicc shcct as a{ Malch 3l 2021. thc Slatcrtrcllt ol'[)l'ofìt ancl L,oss.
ilrclLrcling lhe statcrlrcnt cll'Othel'Ctlnr¡rlchensivc lncon'tc^ tlrc Cash I:'lorv Statcrncnt ancl thc Statcnlcnl
o1'Cìlrauges in Equit¡' lbl thc -\,cal'thc¡r cltrlccl, atxl noles lo the 1ìnancial stateureuts. inclucling a sunllìtiìr\/
ol'signilÌcanl accounting policies and othcl ex¡rlanarclr-r, inlblnlalion.

ln clt¡r o¡liniott allcl to thc'[resl ol'our inlbnuation ancl according to thc cx¡llauation.s givcn to r¡s. thc
alìil'csaicl linancial statcntcnts give llrc inl'ornraLiotr lequilccl [r¡'thc Corn¡ranics Ast.20 l--i^ as anlenclctl
("tltc- Act") irt the lltattncr scl t'eqttired ancl givc a tl:ue alld lirirvierv ill confìrllnity s,ith Lhc accourrting
glrinciples gcttct'all¡'accc¡rlcd in l¡ldia" ol'lhe slate ol'al]àirs of'thc C.ornpnn),as ar March 31.2022. irs
plol'it including othct'cotttprehcrrsivc illcorue^ its cash florvs arrcl thc charrges in equity fbl'thc )'eal cndcd
on thal daler.

Ilasis for O¡rinion

Wc condttcted clur audit o1'the linancial stalements in accorclance rvith the Standards orr Aucliting (SAs).
as spccilìecl trttdcr scclion 143(10) ol'tlre Act. OLrr responsibilitics r¡ncler those Stallclarcfs are lìrlthcr'
clescribcd in the'Auditot"s lìesporrsibilities l'or thc Ârrdit ol'the Firrancial Statcnrcnfs'scction ol-our
reporl. We alc ittclepcndent o1'thc Conr¡ranv in accorclauce vvith thc 'Clode ol'[ìlhiss' issLrcd by thc
lnstittlle o1'Charlelcd Accountartts ol'lndia togcthel rvith fllc cthical lccluilcrncnts that alc rclu:ant ttr
our audit of'the 1ìnancial slatcrllents rurder tlre ¡rrot,isit-rns of thc Act and thc Rr¡les theleiltrder. allcl tr.c
havc fìrlfìllcd ottt'otltct'cthical rcsponsibililies in accorclancc rr,ith thcse lcquilclncnls anrl thc Codc o1'

Elhics. We bclieve that the auclit eviclerrcc u,c havc otrlaincd is sr¡l'fìcicnt and applo¡lliatc to ltrovídc a

basis lbl tlur auclit o¡tinion on thc fìnancial slalenrellts.

l(cy Audit Maútcrs

I(c¡' ¡,',¡¡, ttratters arethosentâltelslhat. in orrrprolèssioual.juclgnrerrt. rvcl'e of rnclst signifìcance in our'
audit ol'lhe lìnancial statenlents I'or thc fìnancial veat' ended Malch 31,2022. l'hese lllattel's \vere
adclresseci ill thc ccllltcxt of'ortt'audit of'thc filra¡lcial slatentents as a u,'hole, alld ill lonning our o¡riniorr
thctcotr. atld rve cltt ltot provicle a separatc o¡rirrion on lllcse nìatlsrs. [ìol each nlaller lrelorv. orn'
clescri¡rtion of'hou, our audit acldressed fhe rnattcr is ¡rror,ícled ill thal context.

Wc hat e deterlninecl lhe nlatlers described belorv to bc the kcy audit rnatlers 1o be cournrunicatcd in our
repon. We l1¡1,s lìrllillecl the rtsporrsibilitics dcscribccl in tlre Auditor's r:csponsibilities J-or the ar¡dit o1'

the linancial staternents section trf our leport, including ill relation to thesc lnatters. Accorclirrgly, our
audit includecl the ¡rerfÌrrmancc of ¡rrocedrrtes clesigned to respond to our assessnlcnf of ihc risks of
tllaterial tnisstatetnent ol'the financial stâtclìlcrlts. The lesulfs of our auclil ¡rroceclures, including the
plocetlttt'cs ¡ret'forttrecl to aclclrcss the lnattcrs [rcklu,. ¡llovicle thc hasis f-ol'oul auclit opinion on the
acconr¡ranr,ilrg lÌlrarrciaI statçnìents.
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(çr1'aurlit mnflers Florv our nutlif atltlrcsserd thc kc'y audit ntaller

Itgl¿rf erl Partv Trapsac{ions - Àccuracv and coJnulcteness of'Iqlatcd uatty f l'ansactions and

rlisclosurc thcrcof (as descril¡cd in Notc 2ó of thei fi[âncial statc¡nents)

We identilied thc nìcasurcnrent.
conr¡rlcteness, prcseutatiorì ancl

clisclosr.rlc of rclatetl part), 1r'ansactious as

a kc.v arrdit rnattc-r clue to the lriglr volurrrc
antl c<r¡nplcxity tll' btrsirtc:i:,i ltarts¿tc{iotts
u'i1h rclatecl partic's cluf ins. tlre ¡,car cnclecl

-ì I Mnrch 2022.
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Oul audit ¡rrrceclulcs inclLrded thc fÌlllorvirtg:
. Otrtained a¡l undclstallcliug ol'the ¡:t'oce ss atld lestccl

the clcsigrr ancl opcratiltg eflècliverress of'lie¡' collit'oIs

ihir{ nrarrage nrent has cstablislrccl to iderrtil'¡', accoutìl

lilr ancl clisclose lelatetl ¡laúy' tt'ansacf ion,
¡ Olltained an ttpdatccl list ol'all lclatcd ¡larlics ol'tltc

C-orrr¡rarr.5' ancl l'cvicu'ccl tltc gcrtct'al lccl.ucl against

th is I i st to cnst¡rc ctlrtt p lctcttess ttt' tt'a ltsac,t iotts.

o \\jc lcad contt'acts altcl iìgrccnlclìls rvith |clalcd

¡ralties Lo tutclelsl¿ulcl the na(t¡re ol'1hc Ilatisactitllls.
r Wc aglcctl thc arnounts discloscd 1o urrdcrlyittg

d()crr ¡n entat icln âncl t'ev ieu'ecl l'elcvant Íìgt'eenl elìts. oll
a sanr¡rle basis. as part ol' out cvaluation trf thcr

d isclosulc.
r We obtainecl an r¡ndclslancling of tlte Cont¡ratt¡"$

nrethodolog¡' ol' clctcnìlinalion ol' arttts-lengtlt ¡rrice,
M/c have also oblaincd and cvaluated thc

luì¿ìnageuìelìt cx¡reIt's rcpol'ts on valiclatiorl ol' arlrls-
lerrgth price.

r Made errquirics of'rnanagentent in older to idcrrtifi' il'
any rclaleci ¡rarty tlansactions outside thc llorntal
cor.Irsc of'brrsine,ss have lalien placc.

. We evalrratcd thc cotn¡rlelcness ol'lrallsllclio¡rs
tlrrough revieu' 01' stalulor.y inlìlrntatitltl. books and

rcc<lrtls ancl othcr tlocunrents obtainc'd dtrriltg tltc
coulsç r¡f' oru' atrcl it.

o We reacl and asscssecl tlre aclcquac¡- of' the relatecl

disclosul'cs in the conscllidatccl 1ìnancial sfatenlents.

We have cle{clrnined that lhcrc alc ncl othe¡'kcv arrclit nrnttcls lo conlmruiiçatc itt out't'e¡tot1

Other lnfornrati<ln

'l'lre C'orn¡rarl),'s []oald ol'Dilcctul's is responsitrle fìl'the otltel irrli:rnlalio¡r. -[-he 
olhc-r' inlbt'nialiort

corn¡rrises the iufonnalion inclucled in the Directot''s leport. lrut cloes not iuclude the 1Ìnancial statenre ttts

and our arrclilor's rcpoú lhcreon.

()ul o¡rirrion on thc linancial sf¿ìtcnlcnts tloes not cover the other inlbrmation artd tve do ttol ex¡rt'ess âny
form of assr¡r'ance corrchlsion theleon

In cclnneciit'r¡l rvith oul audiI ol'the lìnancial staternenls. our t'esl)orìsibilitl, is to reacl fhe othcr'

infornlatiou arrcl. in doing so. consiclcr u'hethcl such othel infìrlnration is rnaterially inconsistcrtt u,ilh
thc 1ì¡rancial statcrncnts ol our ltnolledge obtaincd in the audif or othenvisc appears to lre rnatelially
nrisslaled. l1', lrasc'cJ on the lr,ol'k rvc- havc ¡rerlìrlmed. rvc conclude that therc is a rnatcrial misstaternent

ol-this othcr inlbrnralion. rve ale lequirerl to repor'l that fàct. We havc notlringIo repon in this legald.
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Ilcsponsibilities of Mitnagcrnent for thc lrina¡lcial Statcments

'l'hc Conrparty's lìoartl ol'Dilcctols is lcs¡ronsiblc {'or thc n]atlcrs statccl in scctiou 134(5) ol'thc Act
rvith l'espect to tlre pt'e¡raration ol'thcse fÌnarrcial statcnrenls that give a tluc allcl làir vicrv of'thc fìnancral

¡rositiort. financial ¡rclfbrruance irrclucling othcr corn¡trchcusive illcolnc. cash llorvs and changcs irr

cqtritl, ol- llre Conr¡lany in accolclance rvith thc accounting plinci¡rlcs gcnclally acccptcd iu IrrcJia.

irrcltrding the Ittclian Accou¡rtins Standalds (lrrd AS) s¡lccilìccl unclel seclion 133 ol{he A<,1 lcacl rvith
lltc C-ont¡rarties (lrrdiarr Accorrnting Stanrlalds) Iìr¡lcs. ?0 1.5. as anrendctl.'l'his lcs¡lonsibility also
incfuclcs nrainlcnance <>f'adcqualc accounling rccorcls in accolclance rvitli the ¡rrovisiorrs of'the Act {ìlr
salèguatditrg ol'lhe asse{s ol'the Conr¡lan.l,ancl l'or plevetrtirrg ancl cletecting li'aucls and othcr'
irregulalities; selcclion and application ol a¡l¡lro¡lriatc accoun{in-q policics; nraliirrg.luc'lgrncnts arrd

cslirltates that arc lcasonablc and prrrdenf; and thc clcsigu. irn¡rlcrncntaficln arrd ulaintcnancs of adcclrratc

intct'rtal linancial conllols. that $ere o¡lcrating el'fL'ctivcl¡' lbl crrstrrirrg llrc accrrrac,r ancl corn¡rlclcncss
ol'tltq accotrnting recorcls" r'clcvanl to flrc ¡lrcpalatir:n and ¡rrcscrrtaliorr o1'thc IÌnancial statculcnts that
givc a lnrc and lair r,ierr ancl are tì'cc fìn¡n ¡natcrial llli.sstateruent. u,hether clr¡c to lì'aucl ol clror'.

lrt ¡rrcparirr-u tltc- lìtt¿uicial statenrerrts. rìrarìagcrìicnt is responsible fìrr assessin¡¡ llte Cont¡lany's abililv
to continue as a troin-rì cotìccnì. disclosilrg. as applicablc. utatf ets l'elated to gtliuu oonccnt and trsing Ilrc
goittg cortcent [ra.sis of ¿rccounting uuless nraniÌÉlerììent eithcl intends to liquitlatc thc Cìorn¡larry'ol kl
ccase opcråtions, ol l'ras no realislic ah.ctl¡lative but 1o clo so.

'l'hosc 13oarcl of Directols are also responsitrlc lìrr oversceine the Cìtrrn¡raír¡,''s fìuancial reporting llrocess.

Autlitor's Responsibilities for the Audit of lhe Financi¿rl Sfafements

Oul ob.ic.ctives are to obtain leasonalrle assularrcc atrout rvhether lhe fìrrancial stâterììents as a rvhole ale

fi'ec liont nr¿rterial lnisst¿ìtcnrenl, u,hethel duc to fÌaud or elrur. and to issue an autlitor's reporl tlrat
inclLrdcs our'<l¡rinion. Rcasonablc assuralìcc is a lrigh levcl of assr¡ra¡rcc^ [rLrl is not a guarnntee that ârl

auclit ci:nductccl in accolda¡lce u,ith SAs s¡ill alrvays rictect a nlafcrial rnisstaler¡cnt u,lìc'n it exists.

Missl.alcmcnts cau alisc fronl li¿rrrd or cn'or ancl are consicJelcd nlalelial ilì illdivicluall¡'or in the

aggregate- thcy coulcl l'easorìabh, bc ex¡lectcd to inlluencc the cconontic decisions of'uscrs takcn on the

b¿lsis o1'thcsc standalonc fìrrancial statcrìlenls.

As part ol' an audit in accoldallcc rvif lr SAs, u,c cxelcisc profl'ssiorraI jLrdgnrcrtt and nlainlain
plofbssional skc¡lticism througlroul the auclit. We also:

' Idcnlif-i. and asscss the rislis ol'rnatcrial ¡uisstal.crlrcnt ol'thc lstanclalone I fìnarrcial slalcnìerìts.

r',,hcthcr cluc Io li'aud or elrclr. clcsign arrcl perlblur auclit ¡lroccchrrcs rcspor.rsivc to those risks. and

olrtain audit cviclence that is suf'fìcicnt and a¡r¡rro¡rriate fo prov:icle a basis lbr our opinion.'fhe risl<

ol'not dctçcting a rnaterial rìlisstatcnlcnt lcsultirrg lì'onr lì'aud is ltighcr than f'or onc rcsultittg 1r'out

cn'or, ¿rs fì'aud ma¡,involve collrrsion, lorgcr.v. intcrrtíonal orrrissions, ntisle¡l'esentalions, rx the

ovelricle of inte.lnaI cr:ntrrll.

. Obtain an unclerstanding of irrtcrrn¿rl crlntrol re ler,ant to thc autlit iu ordel to c{esign auclit ¡llocccftrrcs
thal al'e alrplopriale in the circurnstances. Ljnder seclion 143(.3Xi) of'the Act, \\'cr are also

lcs¡ronsible lbr cxprcssilrB or.lr opinion orl lvhcthcr' lhc Company has arlccptate internal llrtancial
conflols rvilh rel'el'cuce fo 1Ìriaucial stalernenls irr place a¡rd thc o¡rerating el'f'ecfiveness of'such
controls.

. Evaluate Lhc apprnpriâteness of'accounting policies t¡sccl ancl tlte leasonablencss of accountittg
cstimales arrd lelatecl disclosurcs nraclc lry rnarlâger]lcnt.

" (.ìonclt¡de on thc ap¡rrcl¡rliatcness t¡l'nìanaqenlent's usc of thc gcling conccnl basis ol'accountittg
arrcl. llasccl t¡n thc'auclit cviclencc otrtaincd. u,hcthel a rnaterial unccrlairrt¡'e\ists rclatcd ltr c\/crìts

or conclitions llìat nlây cast signifìcallt clot¡trt on lilc (ìorrr¡rant,'s abilitt,trr ctrntintrc irs a uoirrg
conccnì. ll'u'c cclncluclc tllat a nraterial unccrtaint-v exists. \\,c ¿u'c rcc¡Lrirecì to tlrarv attcntion in our

..n:t.!."-

,"!' ,,", . -. ,1..j'i,
:i ',-, ì,

¡; . t,¡ \f.i - r'-ìl
fl.',l ri-ii

l.J,i

'- . ..' ,{'



S.$ü. ffi,ep-s"rffe¡# æ f,*:" &-&W
C¡lertÊrêd Áceûur*tãnts

arrclitor's le¡rort to thc lelatcd disclosulcs ill ihe lÌnancial statenlculs or, il such disclosulcs al-e

inaclccluate, to nrodily clul o¡rirricln. Orrr conclusions alc lrasccl on the audit cviclence obtained up to

thc clatc of'our auclitor"s rcll(rrt. Iklu'cvc¡'. fì¡tulc cvenfs or conclitions nrây causc tlte Cottt¡ranv 1o

cease 1o contintre as a going conccnì.

. Bvalualc lhc ovcrall plcsenlation. structulc ancl contcnl ol'the financial staternellts. irtclucling tlrc

clisclosul'cs, ancl rvhcthcr thc finallcial slatenìents leprcscnl tlre uurlcllf irìg transaclions tìnd cvcnts

in a nra¡rne l thal achieves fàír' pleserrtaliorr.

Wc cronlnrr¡rricate r.r'ith thosc clralgcd r.vith govcl'rìalìcc regarding. arnong otlrcl nlaflels. the ¡rlanrrecl
scopcr arrd tirniug ol'thc ar¡clit and sigrrificant atrclit lìnclings. irrcluclirrg anv signifÌciult clcñcicncics ìu

intelnal contl'ol tlral r.r,c idcntil'.v cluriug oul'autf it.

\\/c also ¡lloviclc those clrargcd u,ith govenrancÈ u,ith a slatcrncn{ that u'c have corn¡rliecl rvith lclcvant
cthical rc(ìuilclrlcnts regarcling indepenclence. ancl trr conlnlunicâÎe r.r,ilh thcnl all relationshi¡rs artd otlter
rnaltcrs thal nral r'easonabh tlL'thouuht to hear on ()r.n irrclcperrderrce. ancl u'lrcrc applicaLllc. r'clatecl

sa f'cguarcls.

f:;ronl thc rìrattcls cornrnr¡nicated u,ilh [lrosc ulralgcd u,ith govcrnancc. rve cletclnlinc those nlattcrs lliat
u,cre ol'rnost signilicancc in thc arrdit of the fìltancial stalcrnenls lbr the linancial ,vear cndctl Malch 3 l.
2022 and alt'lherelbrc the kcv arrdit nlntterr. We desclihe lhe.sc rì]Íitlers in our auditor's rc¡rurl urrlcss

lau, ol rcgulation ¡rleclrrdes public disclosure about the nr¿ìtter or rr4len. in extrenrely rare cilcunlslarrces.
rve cletcrrninc that a nlattcr should not lrc conrnlr¡nicalcd irr our rcport lrecause the advet'sc consequences
ol' doing so rry<luld l'easonabh, bc cx¡rcctccl fo outr.vciglr the ¡rublic intelcst bcnelìts ol' suclr
corn nl u n icat ion,

Ile¡lort ou Othcr [,cgal anrl llcgulatory lìequircmenfs

I. ¡\s rcquiled b¡, lhe Corrr¡ranics (Arrclitor"s Repolt) Olclcr'. 2020 ("thc Olcler"'). issued Lr¡'llrc Centlal
(ìovelnnlent of India in telnìs of sr¡b-section (ll) trl'sectitl¡r 143 o1'the r\ct. ne give in tlrc
"Aunexute [" a stalcnlcnl on thc r]rattcrs s¡rccilìcd in ¡:aragra¡:hs 3 ancl 4 of thc Ordcr.

2. As t'eqtrired b¡, 5..t'on l4i(i) of'tlie Act. rve le¡rort tltat:

(a) \Ve ltavc sought antl obtainecj all the infbnnatio¡l arrcl cxplanations r.r'hich to thc best ril'oL¡r
hnou'lcdgc and be liel'u,erc nccessat'v fbr the purposes ol'our audit:

(tr) lrr oul o¡tittiiln. llrol)cr'trooks ol'acc:ounl as rc-cFrircd [r¡, ¡0,',, llavc lrcrcn kcpt tr-v tltc Conr¡lanr,so
lar as it ¿ìppca|s lì't)n'ì oul cx¿ìtninatiolì olthosc books:

(c) 'Ihc Iìalancc Shcet. the Statenrent of' Profìt and [.oss including thc Statemcut o{' Othcr'
Corn¡lt'ehensive Inc<l¡lie. lhe Cash Florv Statenrent and Statenlent of Changes in lìquit,v clcalt
rvith by this lteport ale in agrcernent u,ilh the boolis ol'accoullts:

(d) In our opinion, lhe alìl'csaicl liirancial statenìcrlt-s coru¡rly rvith thc Äccounting Slnndarcls
specifietl under Section 133 of'the Act, rcacl u,ilh (,'orn¡ranies (lndian Accountin-e Stanclards)
Rules. 20 I 5. a.s anrcndec{:

(c) On thc basis of'tltc n'rittcn rcprcscnlalious lcccìvccl h'olll the clircctors as on Malch 3l-2022
takcil on rccord by tlrc Boal'd ol'Dircctors, ncrnc ol the clilectols is clisc¡ualil'iecl as on
Malch 31.2022Íì'onr being a¡rpointeclas a dilcctor in telrns ol'section 164 (2) ol'the Acf :

(f) With resl)ect to tlrc aclequac),of'the illternal fillancial colttl'ols u,ith let'erence to these lìlrancial
statct.l'tcnts and the opcrating cllèctivcness ol'such conl.r'ols. rcfc¡' to oul' sepatate lìeport in
"An¡rcxul'c 2" to this l'clloil:

Q:;
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(g) In otrr opittion. thc nrattagcrial re¡nunelaLion l'ol thc y,'cat'encled Malclt3l,2022 has bcen ¡raici
/ ¡rlovided b5,tlte Corn¡rany to ils dircctors in accorclance rvith the ¡rrovisions ol'sectiou 197 rcacl

u,i1h Schcdulc V to the Act:

(h) Witlr t'espect to the othel n1âlters to be included in the Arrclitol''s lìepolt in accoldancc u.ith
Itule l l of thc Conrparries (Auclit ancl Auclitol's) Rules. 20l4, as anlenclctJ irr orrl opinion and to
thc bcsl ol'our ittlbrnì¿ìtiorì and according to tlre ex¡rlarrations givcn to rrs:

'l'lrc Com¡ran¡'docs not havc arry ¡rcrrclirrg litigatíons whiclr worrltl irnpact its financial

¡rosition:

I'ltc C0rn¡ratl),dicl rlol hAr,c alty ltlng-tet'rlr cOlìtl'acts i¡cltrdi¡g clerir,atiyc colttl'acts 1ot'

rr,hich lherc \\]erc atì,v nlaterial lbresccable losscs:

'l'helc u,erc no anioutìt.s tvhich u,ele rec¡uil'c'd to bc transl-cllcd to lhc lnr;estol l.:clrrcation

ancl Protection [:'r.lrcl by lhc Corrrllany.

a) No fìrnds havc lreen advarrced cll loanerl ol invcsfccl (cilhcr lì'onr lrollor.r'cd fLnlcls tlr
sltale ¡rt'erniunl or anJ- othel soruces ol liincl ol-iirncls) by tlrc ['ornpany'1o rll irr any ollrer'
persou(s) or cntity(ies). inclucling loreign entities ("lnlernrediaries"). t'ith thc
tuldcrstanclins. u,hcllrcr lccordcd in u,ritíug ol otheru,ise. thal the lnlclnrediarl.'slrall.
vyhcthcr. dircctl¡,ol inclircctll. lcrrd tx invcst in t:thelpelsorrs orcutilics iclentifìecl irr an¡,

lìtantìer u'hatsoever by ol orr behall'of'the Cìornpan1, ("Ultimatc llerreficialies") or

¡rrovide any guarantec, scculitl,ot the like on behalf ot'thc Llltimatc Bcnclìcialics:

b) No lìrnds have lreen lcccivccl b¡, 11't" Ccxrrpart_l'lì'orn any perstlrt(s) ol'entil-v(ies)"
including lbleign entitics ("ljuncling Palf ies"). rvith the rnrdelslanding. rvlrefher lccorclccl
in rvliting ol othcrrvisc. that thc Conparry shall. rvhether'. dilectlv or irtdilectl¡,. lcncl o¡'

invcst in other'¡relstlrrs or enlities icle nlified in arry rrrartncr rvhatsocvcr'[r¡, nt u,'t bcltall'ol'
thc lrunding Part¡,("L¡ltim¿rte lJolelicialics") or ¡rror,idc ¿¡11, grralantec. secut'itl,cll tltc
lilie on bchall'of'îhe t.,lllinlate Iìerrcfìciarics; artcl

c) I3ascd on such auclit lrrocedurcs pelfbrnrecl that lrave bec-n ctusiderccl rcast'lnablc ancl

appropriatc in thc cil'cr¡nrsfanccs, rrclthing has contc to ottt ttolice thal has cattsecJ us to

bclicvc that tlrc replcscutaliorrs r¡nder sutr-clausc (a) ancl ([r) contairr an¡,tttatcrial
nl isstâtenrenl.,

No diviclcncl has been declalecl ol paicl during thc y'car'lry lhe Conrpan¡'

[:or S.R. l]atlihoi & Co. LLP
Clharfcl'ed Accountants
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Anncxurc I rcferretl to in ¡ralagraph I untler the headiirg "lìe¡lort on other legll alrtl rcgulatorl
requirenrents" of our l'eport <¡f cven date

Iìc: Iìencu' Alishal. l.Jria [.inrited ('tlre cornparry')

ln tentìs of'the infonltation ancl cxplanations souglrt lry rrs ancl given [r¡,thc ctttttpanv ancl the boolts ol'

accoutìt alrcl ¡ccctr-ris cxa¡lrilrccl lrv us in the uolulal coursc of'auclit aucf to thc bcst of'oul'krtorvledgc ancl

belicl. n,c state thal:

i) a) A)'l'hc Cclrnpany has lltailttairrccl propcl lccorcls sltowittg lìrll parrictrlars, inclrrclirtg c¡ttalttitalivc

rictails and situation ol- Ptopct't¡'. ¡llattt attcl cc¡ttipttrent.

lJ)'l'he Cornllarry has nol capitalizcd an¡, irrtangible assets in thc books ol'tllc Conr¡ratt,r' ancl

írccor<linglr,. tlrc t'cc¡uircrnctìt to l'L-p()rt on clause 3(iXaXIl) ol'the Ot'clei'is r1cf. applicable to tlte
(-'onpan!'.

b) Prtrpert¡,, PIant ar.rd L:qui¡lrnent have treen ph¡rtiç',¡¡t verilìr¡d by tlte rnartagcntent tlttling t[te'¡'e¿¡

and no nraterial tliscrcpattcies \\rcre identilìed on stlch vcrifìcation.

c) 'l-he title cleecls oJ'inlnrovablc ¡rlo¡rclties (othel thart ¡rro¡rellies u,hete the Cotn¡ratt¡' is the le.ssee

ancl the lease aglccnlents are duly executed in fbvour of the lcssce) disclosed in nolc 4 to thc

f illallcial slafentents alc held in the narne o1'the Conr¡rarty.'I'ltese inlnlovable properties arc

pledged u,ith the Catalyst'l'r'ustecshi¡r l.inrited, the Security lì'ustee as security lor the lenders

and thcir litlc dccds are ¡ìot available n,ith the Corrrpanr,. Thc sarne has not been incleperrdently

conlìr'rnecl t lre
'l'l'ustee and ltence \\rc tìt'c urlable to colnnlent oll the sanlc.

d) Thelc is no rer,aluation for'[)PE including flOLJ or irrtan-uible assets during thc 1'car. I.lerlce, the

lequireurcnt ltl l'epor1 on clause 3(ixcl) ol'thc Orclcl is not applicable to tlrc Comllatry.

e) 'l-hele ale no ¡rroceedings initiated or arc pencìing against the Conrpany ltl'holcling arty bettanti

¡rloperty under tlìe Prohibition o{'Bcnarni l)ropcrty'lì'ansactions Âct. l9tl8 and rttles nlacle

theleuncler.

ii) a) 'l'hcnranagcrncnlhascouductedphysical velilìcatio¡lol'inveutc'rr¡,atleasonablcinlen,¿tlsduling
thc vcar. ln our o¡rirrion lhe covcr¿rgc ancl thc plocedule ol'st¡ch verilication by the ntanagetnettt
is apprri¡lriatc. Discre¡rancies ol'l0% or rnolc in âggregate fbr cach class of inventoty u'eLe not
ntlticecl on such ¡:hysical velifìcation and have becn ¡rro¡rerly cfealt u,ith in the lroolis ol'account.

b) 'l-lre Curnparr.v has nol lreell sanctioned u,orlii¡rg capital Iirnits in excess ol'Ils. livc crclles in

aggregatc lì'onl ba¡rlis o¡'lìllalrcial institrrtions drrling arty poirtt of tinlc ol'tlte ycar on thc lrasis of'

Iìeason f'rrr nol
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scculity o1'cLtt't'elrt assets. Accorclingly, the lcquirrnlent ltr repr-rr1 orr clausc 3(ii)(b) ol'the Ordcr
is not applicablc to the Cornpany.

iii) a) (A)Dtrlirrg tlrc year. tlte Conr¡ranv ltas not plovidecl loans. advances iu the natl¡r'e ol'loarrs. stoocl
gtlaralìtcc ctt' ¡lrovidccl scculity to an.\/ olhel palties other than subsiclial'ies. joint venturcs and
associates. Accot'clinglr,, tlte t'ec¡uircnleut to leport on clausc.ì(iiiXa)of thc Orclcr is not ir¡r¡llicatrlc
ttr llte Corn¡lanr,.

(ll) f)uling tlrc ¡,eal thc Cìorn¡ran), has llot ¡rloviclccl loalrs, advances in the rrature of'loans. stootl
guâratltec or pt'oviclccl sccurit¡, to att.\, otltct' patties othel' tltan sLrbsiclial'ies,.joittt vetttures artd
associatcs. r\ccorclinglv. tlrc- r'er¡uiler'ìrcl.lt 1o rcport on clause :ì(iiiXa) ol'lhc Oxlel'is not ap¡llicablc-
to thc Corn¡rarr,v-.

tl) I)uring thc ¡,earthc Cotn¡ranl'has lrol nla<le irrvestrncnts. ¡lrovidcd grralarrt-ecs, providccl seculitl,
arrcl glantecl loalrs ancl advanccs ill thc rl¿rture <lf'loans lo corn¡rarrics. lìrrns. l.ilnitcd l.-iability,
l)altncrshi¡rs or anv clthcr ¡rartics. Accordingl¡,. tlre requiler]lent to t'eporl otì çlause 3(iiiXb) ol'the
Ortier is rrot a¡l¡llicable to the Cìontpan¡'.

c) 'l'he Clorn¡rart¡' has nclt grantcd loans and aclvanccs iu the nature of'loans 1o corrrpanies, linrrs,
Linlited Liability Partnershi¡rs ot'atì)/ otlrer palties. Accorclingh'. t,lrc lequirernenl to lepol't on
clausc 3(iii)(c) of the Oldcr is not a¡r¡rlicable to the Conrpan¡,.

d) 'l'lrc Conr¡ratry ltas nol gtantcri loans or aclvauces in thc nalrrre rlf'loans 1o conrpanies. Iirnls,
l.inlitccl l,iatrilìty Partnershi¡rs or an), othcr partics. Accolclingl¡,, tlre requirenleut to rcporl on

clausc .ì(iii)(d) ol thc Ordcr is not ap¡rlicahle {o thc Cornpan¡,.

c') 'l'he Cìornpany lras nol glarrtccl l<lans or aclvanccs in the natule ol'loans to conr¡ranics. lilnls.
I-imited l,iability Partnerslri¡rs or any other palties. Accordingl,r,. the rc'c¡uilcjnent to rel)ort on

clar¡se :ì(iii)(e) ol'the Oldel is rrol a¡r¡rlicable to {he (ìonr¡ranv.

'l'hc Cornpany has not glanteci arry loans cll advances in thc naturc oiloalls, cithcl rcpa¡'ablc on

clcrnancl or rvithoul spccil.r,ing an-v tcrrns or pcriod of lcpavnrcnt lo cornpanies. lìrnrs. l-i¡nitccl
l.iability Partrrcrships or'ân,\/ olhcr'¡:artics. Accorclingl-y. the rec¡uirenlent 1o le¡.lort on cl¿¡use

3(iiiXf) o1-the Order is not a¡r¡rlicablc to tlre Cornpany.

iv) 'l'here ale no klans. inve-stnlelrts. gu¿ìrantecs. ancl security in rcspect ol' tvhich provisiotts ol'
seclions l8-5 and I 8(r of'the Corn¡rarries Act. 2013 are applicable arrcl accordingl¡,. tlte t'ct¡uit'etncrtt

fo reporl on clause 3(iv) of'the Order is rrot ap¡rlicable to the Cornpan¡,.

v) 'l'he Corn¡ran,r, has neithcr'¿ççc,¡rted an1, clcposits lìrrn the public rtor accepted a¡rr- anloutrts u,lticlt
arc cleenled to lre deposits witlrin tlre nreaning o1'seclions 73 to76 ol'the Conr¡ranics Actand thc
rr¡les rnade thereundcr. Lo lhe extent applicable. Accordingly, the l'ec¡uirerncnt til l'e¡rorf ttn clausc

3(r,) ol'llrc Orrlel is nol a¡rplicalrle to the Conr¡rany.

vì) \Ve have broaclly' revicrved thc books ol'accounl nlaintained b.y the Conrpauy purstrant {o Ihc
rLrlesrnaclcbytheCentral Cìovenlrnentlbrthernaintenanceofcostrecolclsurtdersectiott 148(l)
of'tlre Conrpanies Act.20l3, l'e-latecl to the genemtiori of'porver. ancl at'e rrf'tltc o¡rinion that ¡lrirtra
làcie. the specilied accor-n1ts altd recolds have hccn nraclc ancl rnainfaincd. Wc have rtot, lìort'cveÍ,
rnacle a clctailcd cxanlination of'tlre sanlc.

vii) a)'l'he Conr¡ranf is rcgulal irr dc¡lositiug rvitlr a¡:plo¡lriale arrlho¡'ities rrnclis¡rtrled slalutorl'dLrcs

r)

)f'

includiug gotlds ancl scrviccs ta.r. proviclcnt fìrncl. incollc-tax. sclvicc lax" ccss a¡lcl othct'slatutot'\,
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clucs applicatrle to it. Accu'ding to the inl'ornralion and cxplanafions given to us aud lrased tln

attdit ¡u'occdures ¡lerfbrmed by us, rro undis¡rutecl anlor¡nts pa-v'atrle in respect of Íltcsc statutory
dues.s,e¡'e oulslandirrg, at the ¡.'eal c¡rd. f'ol a ¡rcliocl of'rnole than six nro¡lths lìnm the date they
trccarnc payable

b) 'l'helc are no clucs ol'goods and se'r'viccs fas, ploviclcnt fìrncl, cnrplovees' stale insularrce, inconrc
Lax. sales-tax, scrvicc tax. custorns drrty', cxcise dutv. r,alr¡c aclcled tax, ccss. and olher statuloly
chrcs u,hiclr have not bc'cn clepositccl rln accorrrrt of'au¡,dis¡lutc.

viii) Iltc Cotttpatr¡, has ttot sttrt'ctìdclccl 6r'tlisclosed alty'1t'altsactiolt. prc\riottslY tlltl'ccordcd irl lltc
boolis of'accr)unl, iu [he tax assessnlcr'ìts uncler the lnconrc'l'ax Act. lg(rl as incorne durirrg thc

¡'car'. Accordinell,. thc rec¡uircrncnt to repofl oll claLrse 3(viii) ol'the Olclel is rrot ap¡llicalrlc to thc

Ctttu¡ralt\,.

i.r) a)'l'ltc Coutparty has nclt defÌrtrltecl in re¡ravruent o1'loans ol other lrolrou'ings ol in thc pit5,t'''t.',,,,t'
inte rest thc-r'eon to any lcnder.

b)'thc (ìonr¡:arrv has not lreen clecl¿rred u,ilfi¡l clefaulter br,ânv bank or lìnancial insfitulion or'

go rrern nt errt ot' a ny g()\'e nll'n e nt. arrl h orit¡'.

c)'l'et'tn loans and clthcr lrorrou,ings rvele appliccl l'olthe purpose folrvhich tlle loans rvclc obtainccl.

d) On an ovel'all cx¿rnlinâtinn o1'the financial statcrnel'lts ol'the Cornpany, no lì¡ncls raisetl ou sltofl-
tcnn lrasis havc. been usecl fbl long-telrrr purposes [r), the Co¡llltan]-.

c)'l'hc Cìornparr¡, ckres llof havc any subsicliary. associate ol joint veuture. Accorclingl;,. thc
teqttit'cntcrtl 1o l'cllorl orl clausc 3(ixXe) of'the Ol'dcl'is not a¡lplicable to the (-'onrparr¡".

f ) 'l'hc corììparìy does nol lìavo ân-\, sutrsicliary, associate or .ioiut venlure. Accordilgl¡,- thc
requilcnrent to lepoli on Clause 3(ixXÐ ol'thc Oldcl' is not a¡lplicatrlc to thc Corn¡raliy,

)i) a) l'hc Corn¡rany lras not raisecl any t.nÒney dtrling the .v-eallry rva¡' of initial prrlrlic ol'lèr / fìll'thel

llublic olïcr (incluclirre clcbt inslrunrents) lrerrce. tlre rec¡uilcmcut lo I'cllot't cln clar¡sc 3(x)(a) ol-the
Ordcr is nol a¡:plicatrle to thc (.orn¡:atr1,.

tr)'fhe (.otn¡ratrt,has nol rn¿ìde an)¡ ¡lrelìr'cntial allotme¡rt or ¡rlirriltc ¡rlaccrrrent of'sharcs /fill¡,or
pat'tiallv ol o¡llionally cortvet-tible clebcntures cluring lhc yeal undc.l autlit and hence. the
t'ec.¡ttirertretrt 10 rcpolt on clause 3(xXb) ol'lhe Orclcr is rrot applicitblc to thc Con¡rany-.

xi) a) No fiaud by the Cìortr¡ian¡, ùr lìo fì'aud on thc Clonlpany has been noticed or rc¡rolted duling the

)'cal.'

b) Durirrg the \/cÉtr, no report r.¡rrdel'sub-sect¡orì ( l2) o1'section Irl3 olthc Corn¡ranics 4c1,20 l3
has bee¡r lìlc'cl b-v auditors in I';ornl ADT - 4 as plescribcd uncler Iìule l3 of Corn¡ranics (Auclit
ancl Auditols) Iìules.20l4 u,ith the Central Cjovernnrenl.

c) As le¡rt'esented fo us by the rììanâgcrneul, therc are no u,llistle blorvc¡'corrrp.laints received by the
Oonr¡lany cluring the year',

x ii) 'l'lie Cornpany is not a N icllr i Colnpany as per thc ¡llov is iolrs ol'tlrc Companies Act. 20 13. l'heret'ole.
lhe t'equit'etttenl to lcpol't ort clausc 3(xii) of'the Older is rrol a¡lplicablc [o lhe Cornparr¡.
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xiii) Transactiotrs rvith the related parties alc in cornpliancc u,ith scclions 177 ancl ltiS ol'Conrpanies
Act.20l3 u,hcrc applicable arrd thc cletails have heen disclosecl in thc notes to the fìnancial
slÍìtenì elìts. as req uired b¡' the a¡r¡l l icatrlc acccll uti rrg standar.cls

rir')a)'f'hcCotttpartyltasanintcrnal¿rudilst,slcnlcorì'ìr'rlcnsl.tralerr,ilhtlresizeancl natureol'itsbusiness.

b) t-ltc itttct'rtal attclit rcports of'the C'clnrllarry issuecl till the clate olthe audit report. lirl tlrc'period
r¡nclcr auclil havc lrccll considcrccl [r¡, rrs,

xt') -l'ltc 
Com¡ran¡, ltas not entcrccl irrto any non-cash trallsactions rvith ifs dircctclls or l)crsons

ctllulcctecl u'ith its dilectols ancl hc¡rcc lequilenrcnt to report oll clausc 3(xv) of'thc Ol'clcl is not
applicablc to the C)ornparr.r'.

.rvi) a)'l'lre provisiorts of'section,l5-lA ot'thc flcserve Bank of lnclia Act. lc)34 (Act No.2 o1'1934) are
not applicablc to the Contpartv. Accordinulr,- fhc rec¡uirerncnt to rcllol'l on clause (xvi)(a) ol'lhc
Ol'clcr is nol a¡t¡rlicable to lhc. Corn¡lan\,.

b) -l'he 
Cont¡tarty is ttof engaged in an.v Non-Batrking Firrancial or Ilorrsing Finance activities.

Accorclittglv. tltc lcquilcrììcrìl t() r'cl]orl on clausc (.rviXb) ol'the Oldel'ìs not a¡r¡llicable to the
('onr panl,,

c) 'l-he C'onr¡lan.v is not a Core Inr,estrlrcnt Conrpany as defined irr thc. r'egrrlations nlade lry Resen,e
llank ol- lttdia. Accot'dingly. the lcc¡uìrenlcrlt to reporl on clausc 3(xvi) ol'the Order is not
a¡lplicable to tlrc Cornpau¡,.

d) 'l'herc is lto Clorc lllvestrncttt Companr'âs a parl <ll-the Grou¡r. hencc. the rec¡Lrircnrcnt t() rcpot't
on clause,ì(xvi)(d) ol'the Older is not ap¡rlicable to the Cìotrrpan¡,.

xvil) .l'lte 
Cìorrr¡rart.t, Itas not incut'rcd cash losscs in tlrc cullent finalrcial 1.'car ancl in inrurccliatel¡,

prccecling fìnarrcial -r,ear'.

xviii)

xix)

'l'hele lras been no resignatiorr of' the st¿ìtutoly auditors clurirrg the 1.,cal ancl accoldilrgly'
requit'enrcnt 1o reporl on Cllause 3(xviii) ol'the Order is nol applicable to the Com¡;arrr'.

On the lrasis of'lhe linancial ratios clisclosecl in note 40 to the fìnancial statcrr'ìer'ìts" tlrc ageirrg ancl

expecled clates of'r'calizalion of'lìnancial assets ancf payn'ìent of'fìnallcial liabilities. other
inlblrnation accotttpanying tlìe lìnancial statenlents. our knou'letlge of the Boald of'Direstors ancl

lllanagcnrent ¡rlans an<i lrasecl oll our cxarnination of tlre eviclence supl]ol'tir.rg the assumptious.
Itoiltiltg has conle to our altention. u,hich causes us tcl bclieve that any nlaterial urrcc'ñainty cxists
as orr the date ol'the audit lcpolt that Conrpany is not ca¡:able of'rnecting its liabilíties cxisting at
thc clafc of balancc shcct as and whcrr thcy fall dLlc within a ¡reliod of onc ycar,fìurrr lhe lralancc
sheel clale. Wc. horvever. state that thís is not an assul'anoe as to thc lìrfure viability of tlre
Corn¡ran¡.'.

We. lì¡rthcr slate fhat this is not ¿ln assurÍìnoc as to flìe lìlture i,iabilitv cll-the Cìompan-r,and our'

t'epor(ing is basccl on thc f¿rcts u¡r to the date oJ'the auclit leport and we lleither give arry guarantcc
rìc)r'an\/ assurance that all liabilities f allirrg duc rvithin a ¡rcriocl of'onc year liorn the lralancc shcct
clate. u,ill get clischalged b¡, ¡¡. Corn¡lany,'as a¡rd rvhcn tlrcy l'all clue.
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.rx) a) lu lespect of othel than ongoing plo.jects, thcl'c arc rìo rurspcnl arìlounts that are lcquired ttl bc

transferred to a firncl specíiÌcd i¡l Schcdr¡le Vll r-rf tlre Conr¡rarrics Act (the Act). in corn¡rliance

u,ithscconcl grlovisotosu[:scction5ol'scction l35ol'tlrçAcf,'l'hisrìlattet'hasbeertdisclosedin
ruote 28 to the {ìnancial staternents.

b) 'l'lrel'e alc no unspcllt arììourìts in rcspcct o1'ongoing pro-jects. thal at'e I'cqLlilecl to bc fransl'ct'rcd

to a s¡recial ascounl in conrpliance of'¡rlovision ol'srrb section ((r) olsection 135 of'Conr¡lartics
Act.'fhis rnatlcl has bcen disclosecl in notc 28 to the Iìnaucial stalenlcnfs.

lrol S.ll. Il¿tliboi & C(). LLP
Ch¿rrtelcd Accor"urlarlts
lCAl Irinr Ilegistlatiorr Nuntbcr': 3 003 H/ti3 00005
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ANNI.)XIJRË 2 to thc Indepetrrle nt Auclifor's Re¡rorf of even datc on the fin¿urcial statcrncnts oÍ'
Iìenery Alishay Uria Lirnited

Il,c¡rort on the I¡ttcrnal Financial Contlols unrler C'lause (i) of Sub-sccfion 3 of Section 143 of tlle
Corn¡ranies Act,2013 ("the Act")

We have atlclited tltc intelrul finalrcial contlols u,ifh ¡'el'ercnce lo lìrrancial statcnrcrìts ol'Iìellerv Akslrav
IJrja [,inritccl ("thc Cortt¡:an1.'") as of'Malch 31,2022 in coujunction u'ith or¡r'auclit of- the lina¡rcial
stalerìrents of'thc Conr¡tany lur thc vcar cntlccl tu that datc.

M anagcrrrcnt's lìcsponsi bili fy for. I n ternal liin¡rncial Con trols

'I'ltc' C'tlttt¡rart¡.'s i\4arragetnellt is respotrsible lbl establishing arrd nruirrtaining inlel'nal finallcial coutrols
based on Itlre irrlernal control ovcr lìnancial rcpolting critclia establislied b¡,thc C<lrn¡lanv cousidelirrg
the essetltial cro¡ltl.lolle¡lls of internal contl'ol staterl in thc" OLliclallce Nofc on Ar¡clit of'Illtcrnal Finaucial
Colttrols Ovct'l;inancial lìepolting issuecl [rr.tilc lnstitutc ol'C'harlc.l'ccl Accountants ol- India.'l-hcse
responsibilities itlclude the clc'sign. ittr¡:lcrrrentation and nrailrtcnalrcc ol aclcqrrafc intelnal lìnancial
colrtt'clls thal rvet'e o¡reratittg ellectively lbr ensuling tlrc olclcrl¡'ancl ellìciellr cclnclucl cll'its business.
incltrdirrg aclhcrettcc to llte Corn¡)ân-\,'* llolicics. thc salèguardirrg of its assc-ts. lhe lllcrrentiou arrd
detcctiorl of'li'aucls and ct'r'ors. thc acculacr, and ccxr¡rlctcness ol'tllc accclrlnf.ilrg lccolds. and the linte l.y

prepalafiott of reliable lin¿¡ncial inlbnnation. as rcquirecl under the Com¡ranies Âct. 201.1.

Auditor's ll.esponsi bilif v

Ottr t'espottsibility is fo e.\press an o¡rirtion on the C<urr¡lan1"s inlernal linancial crlntrols n,ith ¡'elblence
to thcsc finaltcial slatc¡ìterlts bascd on our auclit. Wc crrncluctcd oul'audil in accordance rvitlr lhe
Guidallce Note oll Audit ollrìtenlal Irínaucial Controls Ovcr Iìilrancial [ìe¡lolting (the "CìLridance Note")
alld the Standalds on Artcliting. as s¡rccilìed under sectiorr 143(10) ol'the Act. 1o tlrc cxtcnt a¡rplicable
to an audit of intenlal l'inancial colltrols. both issr¡ecl h), ICÂ1. Those Sfanclalcls and the Guidance Notc
requiie that rve com¡ll-v rvith ethical lequirernents arrd plan and ¡relfirnr the auclit 1o obtain reasonablc
assut'atlcc about u'helhet'adcquaLc intenlal lìnaricial controls rvith rcltl'cncc to thesc íÌnancial slalctl.lcnts
u'as cslablislted arì(l rn¿rintainccl and il'sLrch conf.nrls u¡relatcd ef'l'cctivcly ilr all rnaterial t'es¡rects.

Otrr auclit irlr,olves pellìlltuittg ¡rroceclules t<l obtaiu auclit eviclcnce alrout thc aclcc¡uac.r,of thc illtel'nal
Jrnallcial coltlrols u'ith lcl'erence to tlresc fi¡lallcial stal,cntellts aucl theil operating ef'fec(ivcncss. Our
auclit ol' intel'nal frlancial controls u'ifh l'elèr'cllce to lìnallcial stalcllrcnls included obtaining au

unilcrstancling ol'internal linancial contl'ols rvifh rel'erence to lhese fina¡rcial statenlcnts" assessirrg thc
risk rhat a matcl'ial r.vcalincss c.rists. and tcstirrg arcl cvaluating the clcsigu ancl operaling ell'ectiveness
of intenlal control trased on the asscssed risk.'l'he ¡rrocedures selected deperrd on fhe aurlitor's
.iuclgcment, inclrrdirrg the assessnlcnt of-the risks ol'matcrial lnisstatelnent olthe. lillancial staternents.
rvhelher due to liaucl or en'or.

We bclievc that the auclil eviclcrrcc wc. have obtainecl is suflicicnt and ap¡lropliate to ¡rrovicle a basis f'or
oul arrdit o¡riniorr on the Oonr¡ranv's intetnal lì¡rarrcial controls u,ith refblence to these lìnancial
s[alL"n]ents.

Meaning of Interual Financial Controls lVith lìefcl'cnce to thesc Financial Statenrcnfs

A ct'ltttpatty's intcrnal linancia[ controls u,ith rel-elcncc 1o financial staterrrents is a ¡rlocess designcd to
plclvide leaso¡rable assurance regaldirrg the reliahilit)'ol'lì¡rancial le¡:ortirrg ancl thc ¡rle¡:alation ol'
filrancial stalerncnts fì¡r extelnal purl)oscs in accorciancc u'ith gcrrcr¿rll-r; acc'cplccl accorrnting plirrci¡rlcs.
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Chðrt*red Åütúuntår"lts

A corrr¡rarr¡r's illtcrnal lìnancial controls with lclèrence lo linancial statenlents irrcludes those ¡:olicies
and ¡rrr:ccdurcs that (l) ¡lertain to the nlaintenance o1'r:c'corcls that, in reasonable cletail, accuratell'ancl
l'airly refìcct the trausactions and dis¡lositions o1'tlre assets ol'the cornpany (2) provicle reasonable

assut'ance tlìat transactions ale rccorclcd as ncccssar) tcr pclnrit ¡lrepalation ol'linancial statetncnts ill
acctlldance rvith gencrall), acccptcd accoulrtirrg princi¡:[es, and that r'cceipts artd ex¡lenclitures ol'thc
çolìlpan.v alc bcin¡i rnacle only. ilr accorclancc rvith authorisations ol'rrrarragenrent antl directot's of'the
corììparì)/: arrcl (3) ¡r'ovide leasonatrle assul'ancc legrtrling ¡rlcverrtirln or tinrel¡'clctcctitiu cll'

unautholised acquisitiorr. usc, ol dis¡losition olthc corn¡xllì\,'c aqcelc tlrat could havc, a ntatel'ial cl'fècl
on 1hc lìnancial st¿rte¡ltenls.

Iuhe¡'c¡lf Limit¿rtions of lnte¡'nal l'inancial Controls With lìel'ercncc to F-ina¡lcitl SÍatemcnts

[]ccausc of'the inhcrcnl linlitations ol'iulcrnal fìltancial conllols n,ilh rcl'ererrce tcl lìnancial st¿ìtenìcltts.

inclrrding thc ¡:rossibilitl'ol'colh¡sion or irrr¡lro¡rel rì1anâgenìcnt ovellicle of contt'clls. lnatelial
nlisstatelncnls duc 1o çnor'or ll'arrcl nray occul Rnd rrot bc clctectecl. Also" pr<>-iections of'aln'cvaltlatiott
r-rf'thc infernal fÌrrancial corrtl'ols rvith rel'clencc 1o fìnancial statcnrcnts 1o lìrtr¡t'e pcriods al'c sub.jc'ct 1o

the risl< thar thc intelnal linancialco¡rt¡'ol rl,ith rcf'elencc to financial statcuìen1s rnay becotnc inadec¡tratc

bccausc o1'changcs in condifions. or'thaf lhe degree oi'cornpliancc rvith thc ¡lolicies or'¡rloccrllttes ttta¡'
detcriorate.

Opinion

In or¡r opiniorr, the Cclrnpan)'has, in all rnatelial respecls. aclequate intelnal linancial corttrols rt'íth
lelbrence to lìnancial staterììcnts ancl such intcnral finaucial controls rvilh ref'e¡'cncc to lÌ¡rancial
stalerìrcrìÎs u,cre opcrating cll'eclively as âl [Vlarch 31 ,2022. lrasccl on the inteln¿¡l control ovel'filtallcial
le¡rolting clilelia established by the Company consideling the cssent¡âl coulponcnls ol'intcrnal conlr'ol
slatcd in lhe Gr¡iclance Nole isst¡ecl lrv the lnstitutc of'C]halteled Accor¡ntants ollndia.

l:ol S.Iì. llatliboi & CO. LLP
Chaltcred Accorurtants
tcl I Ìrirnr llcgistlation N bcr': 30 I 003 lj/l:300005

pcr' aman Aganval
I)a rtn
Mentbelshi¡r N utnber'; 502405

[JDIN: 2250240s4J'flAV I ó9 I

Plac,c ol' S iguatulc: Gurugranr
Date: 37 Ma¡'2022
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ancillar\ borros'inrrs cost ittcttrrc<l)

Sfiort-lcrnr lrorrr¡l,in¡]s

6,79t:.

(í71ì

i ì51)'

(ól I

lt ó.11s

1i

'l'olal liabililies from financing acfivilits 7,468 (98rl I ó,J95



lì.c\$r .\ksha¡" ( r.i¡ì [.inited
Strtenrcnt of ('h:rngcs in Ììquit"v for thc ¡,,ear endcrl 3l lllrch 2.022
(Anrrru¡ts rn INR n¡illions. unless orherrrisc sralcd)

'l^hc accom¡:an¡-rng notr.s iìÍc an rntugral part o.f: the finânciäl stalcmL'nts

/\s pcr 0ur r(.pon ofeven date

for S.ll. l'¿ìtliboi & Co. LLP
ICAI Irirm RcgisrraLion No.; 30l00ltì,

/\ccoün1änls

p(r

ì\.lcrn p No.ì :0?40-5
Place: (ìunrgr, rn

Darc- lTrlì ir4av l0l3

Tût.11 cquirt'

3,243

3lr5

J65
3,ó13

-ì.1ú

Jt6

3-9s9

,\ttrìbutìbtr to lho hoklcn ol tht:

llcscn.cs antl Su
Lquitv conr¡ronent of

com pulso rilv
conì'crt¡ blc {lebcnlÍre-s

lìquitl shrrc r:rpitnl
Sccuritics ¡rrcnrium Rclâ¡ncd carnings

l)clrcnturc rc(lcnll)tion
rcscr!e

lrel'er notc l-lf')

J('1

30{

{ 
j,lJ

210

(ref(r notc I JDI

16'7

.ì6i
365
$32

J+(t

fi6
il

t.zl2

frcf€r note I 3I¡ì

t.2t)fJ

l.200

1.200

lrcfcr notc l2lì)

I.t 4{

l.l{]

I,¡ {l

I rcl'cr notc I 2.\)

IJJ

l3J

r33

Pãiticulârs

r\t I April ?020
Proñt for thc vear

ToIâl comprchensiïc incomc
¡lt.ll llarch 2021

Prolit 1ìr¡ the vear
'l olîl (lomprchcrrsive lncomc
l)ebcnture rc<Jclnpl ion rcserve
Ât 3l llarch 2022

ví
4
q

ç,

'4
I.',

For rnd on lìrhilf of th( Rc\etr,\lishl;- tlrja l,imited

\ '.

! l* ..

.J,"
,,,1a ¡'*,''t* ./

i\'1unâgins Direcror
(Rahul lain)
DIN- 07ó.il891
Plrce: (.irrrugrrnr

Date: lTth IUây?021

iY

Chicf Fir¡ncirl OIIìccr
( lrf anish Karanrchandarri )

Placc: (ìurugmnr

l)rtc: l?tlr Mer l()ll

r5 s- -\
Director
{Gâu¡rv Wrdlìrvr)
DN- 0761t9:6
Place: (iunrsra¡n

Date: :7rh l,lây 10il

(ìlnpany Sccrutary
(Sai Krishnan Rajngopal)
N4ernbership No : l82 l l
Place: Gurugram

Dalc. lTth May 2023



llc¡¡..crv ,\kshav t:rjn I.ilrrif cd

\otcs fo l;¡nrr.'rcisl Stâlcrnßnls for lhc )'(îr cndcd Jt ìlarch 2022
(,Arìrounts in lNlì nlillions. rÌulÈss ()thcrwi$c slâted)

I (lcnclalinforn¡rlion

Urja Iìnvatc l-rnrited to lìcNnv Âkshar, Ulja Lirritcd

N¡tion¡ì Stock I:rchangc l itl¡ cllcct lionl I i Octobcr 2t) I 7.

rclalrtt lo gcrtcmtiott trf ¡rortcr throrrglt rtolr-cutr,c'¡rtion¡rl ltnd luilcrvll:lr: crìr'tg\ s(lurccs.

2 Ilasis of prepafation

- l)cr¡rrtivc linuncirl instrutrc'nts

3, I Sunrnrar¡ of Sif¡0il'icrìrl ,\crounting lolicirs

¡) (ìrrrrcnl vct\us rr0¡r-currcrìt rlirs:ìificlt¡oI
'I'he 

Cìorn¡ranv prcsenls irsscts anrl liahilitics in llrc'bal¡roce shcct ba¡cd or) currcnt I tìolr.cuncnt clils,silìr:ariorr-

^rì 
irssrl rs trc¿ìtcd ¿¡s cr¡rrcnl Ñhcn it is:

. lr\pe(ìtcd fo lrc rc¡lisctl or inloriicd t() soltl (lr co[srnÌrrl iI lrtrrnral trpcrirtin-rr cvclc

. I fcìrl prinraril¡ lìu thc purposr ol'tril(iilìe

. l;rpcctcd to lrt' realiscd Nillritì t\\cl\,c lrìonths alicr lhc rcplìt1itìg pcilo(1, or

r\ll otlrcr asscts ¿¡-e classilìcd ¿ìs rì(ìn-currcrì1.

¡\ lrahilitt' is trcirtcd ¿rs cuftcnl \'hen rl is
. I:rpccicd Lo bc'sct(lctì rrr nornr¡l opùrfltirìg cyclú
. I lcld prrnrarrl; l'or lhe prrrpùsc o1'{rl(ling
. I)ut' lo bc sctllcd rr.ithin tucllc nrrnrlrs rrlìcr llìe rcnortilì.e ¡rcrrod, or

;\ll ollrer I iabil it¡cs ¡rt' classilìtrd iìs norì-currcrìf .

l)cli'lrcri t¡rr irsscts I liulrilities irrr'classìlìed ¡ts non-currcnl lsscts I lr¡bil¡tics

idr'ntifìr:d llth,c nro¡rlhs as therr oprating c5'clc lor cl¡ssilìcatio¡l ol'thcír cuncnl osscts arril liabilrtics.

b) I,-ail. vrrluc nrcûsurcntenl
'ì'ht: Conrpan)' rììclsurcs linar¡cial instrrtnrcrrts. suclr as. tlcrivativcs at lÌrir ralur' at cach rcportirrt datc.

. lrr lht'princr¡xl tniìrkct lbr lhc ¿¡ssr't Òr liabilti!', or

' ln lhc ¿rbscncc of a ¡rrincipal rììarkcl. in lhe rnosl. ¿ìd\,Íil)l¿lgcous nl¡rket I'or lhc.ilssùf or liabilit¡,

'l he principirl or thr' nÌosl ndviìntag('ous nìilrkct nlust lìç acc!'ssiblc h¡, the conrpal¡,.

usc ol'rclr.\,ant olrscrr'¡blc in¡ruts anrl lni¡rirnisi¡rq lhc usc ol urìolrscrvr¡blc inprrìs.

AII asscts and Iiabilrtics lirr rrhich lì¡ir r,alr¡c is ttrcasrrrerl or disclÔsetl iD thc lìna¡rcial stillctì]cuts arc catcgoriscd rr.i

bascrl on lhc lorvcst lcrcl in¡rtrt thirt is signil'ic¿r¡t tÔ thc lhir valuc nlt'¿lsrtrr:ntcl)t as ¿t \\ltÒlc:

' l.t'r'cl I - QL¡otcd (L¡nadiLrstcd) rrarkct pliccs in ¿ctivc lli¡r'kr1s lbr rdr:¡ltic¡l ¡sscts or li¡[rilitics
' I.e'r'r,l l - Vâluation tcchniqucs lìlr u,lrich tlìe lo\\tsf level ín¡rut th¿rt is sigrìil'icant to thc litrr valuc rìreüsurenìrll rs

. l.trvcl ,ì - \¿íìhâtrorì tcchnrr'¡rrcs lirr rthich tl'ìu lo\\îst lcvcl in¡rut tlrat is signilìcarrt lù thc lair valuc rncasurcnlcnt rs

thin lhc lair vrtlrrc hir.rarchl. dcscritrc<l its lìrllorrs.

..1

el:'r ' 
'¡, '.

f,/, .

¿t

Jl'Ê¡il* ,rr rrLlrrcclli ohscrr, i-l.r(ì ''4. '\tÌ .

urìþbst'i'vah.lc... .r .';. " .' ..



l{c\cr ;\kshav trrja f-inritrd
s\otcs fo lrinînc¡íl Sfstcrrlrilt,r for lhc ¡car cnrlcd 3l i\l¿rch 2(]22
l^¡lìoùrìts in lNlì nlillions, unless othcr\\'isc stâtcd)

or liab¡lit-r, lrnd thc lu.cl of'thc liir valuc hicrnrclrv (llcl'cr liotc 29 and .i0).

rcculnng rncssurcnlcrì1" s\tclt as ¡ssrts hcld l'or sale.

iìssL'sscd ¿ìs l)cr tlìe âccounlrng policics ol'1hc Oonrpanr,.

ol caclr rcportlrru pcriod.

l)rsclosLrrcs lìrr signrlìcant cstitììittcs iIill ilssutììpliotìs (lìùl('r Nolc il)
(.)u¿ìlìlrlalr!c tlrsclnsrrrcs ol liir valuc tìtciìsurctÌlotìl hicrarclrr.(lìclcr Notc.ì(i)
lrlilarcial illstrr¡nrcnts {llrclud¡n! lhosc catrtr'd al. aDtorttsed cosl) (l{cfr.r Nùtc 29)

r) lìcvcnrrcrccognilion
(¡) llcvcnuc from ronfriìcls t ith ruslolncrr

its tevctluc itrrattgctììctlls, lrcciutsc it t!pictll! ror)tÍols tlrc goorls or.scrr,iccs hcli)re trallslì'rring thctìl to thc eilstotììer.

Snfu of Powcr

crrlt^rcd i¡rlO \\ illt lh!. cust(rntctS.

tlì!' cIstoDìcr (it'aDr).

(i) \'ariahlc col¡sidcnlion

strbscqrtcnll¡, resolr cd

- Iìehalcs

r'sttnìiltc tltc tanablc consirlcratirr¡ Jìr'thc c\pc\ìted fì¡turc rcbatc. thc Conlpany upplir's thc nìost lrkcl).nrcrhod

(ii) (ìonsiclcration pâ1,Èblc lo rtrstontcrs

po\rùt ùccufs.

(iíi) (.'onffact bRlanccs

(loiltr¡ìcl îsscls

(lonllacl liabilitics

'I'rnrlc rccclvablrs

ÈorìsidcHtion is duc)

Intttrcst incomt
ri¡ingrlrc cllbclrve

sm¡lilr opltons) llul (loes not consiclcr thc cr¡rcctcd creclit losscs. lntcrcsl ilrconrc is includctl ilr fìlllncc ¡ncunlc i o1'l)rtrfit and l,oss-

+
".',1.i"t..

':. l|

''rt 
,,::.

Q"¡.(



Ilei\irw,\ksha¡' I r{¿ l,in¡itcrl
l{otcs to lrinancial Stàtemcnts lbr lhc ¡car ctrdcrl 3l Il¡rch 2(122

(Ánrounts in lNl{ rnill¡ons, unlcss ollrcrrlisc stllcd)

d) 'l arcs
Cilrrcnl itrcoiltt l(Í

asscts arrd lí¡hilitics ¿rr(' oll:se{ il'c legalll'cnlìrrecahlc right crisls 1Ò sel oll'thsiù.

Dt{ctotl to.r

rccovcrctl

l¿ì\ ratrs (arld tar larvs) that hayc bqen cnirçted or substautivcl._v erìaçfc(l al lhc rcl)orting dittq.

c:or rt'l¡tio¡r to thc trnrlcrl¡,irrg tr¿Ìnsacl¡on c¡ilrcr in (Xll or dircùllv in cquil\

la\cs r!'liìtc t(ì lhc stlnìc tax¡trlc c¡ltilv nrrtl thc sanrc laliiìliorì rìr.¡thoril\.

ilí i n i n t t t t t .'l ha rn ul ¿ Tru

Shcct ullcn rt rs ¡rrohahlc th¿rl lirturt cconornrc lrcnelìt ¡ssrrcí¡lcd s,ith it n,ill lìor lo thc (.'(ìnrl)tr'ì\

r) Propcrlli pliìnl 1ild c<¡uipmcnf

f cc0uil ¡sctl (l('corlnl rssror)ilìg ¡rrttr,i :r0rr.

Sill)s'uluen¡ cotìls

irrct¡rrctl.

Drrtut.gttitiott

arc rccognisr'd irì thÈ sla(cnlcnt ùl'pfùlìf or'loss rrlrcn fhc asse't is dcrcct'rgrriscd. 

. ,1.: , .ì...

'\\.'

a:
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llc\oY rllishã\, [iri¿ l,inritcrl
\otrs lo Irinrncinl Stafcnrcnls for fhc yclr enrlcrl Jl llarrh 202?

(^rì1our1(s ln lNlì llillions. urrluss otìrcnvisc slatcd)

f¡ I)cprccialion/anrortizrlion of l)l'li

Itlirnt irnd r.r I so l¿l r ùfs rill

l)aLl (l ol'Schedule Il ol'Conrpanícs ¡\cL,2()ll.

r¡l'Schctlulc Jl (rf (l(ìnìPanres 
^cl. 

l0 I l

¡rc'rro.l cnd arrd atl¡ustcrl prospcclirch'. ¡l-âl)l)r(ìpt littc.

lloflor\ iilg cosls

r¡ualrl\,ing, asscts.

I n4tairrncnt ûl' non-lìrt,lnc¡rìl âsscts

consi.lcrc(l irn¡rarrcrl and is \vril.tclt (lo\vn lo its rccov(]ral)lc Âttì(lunt.

¡rublich' tradctl cr'rrt'tprtrtics or otltcr availablc lhir taltrc inrlicotr¡rs.

consitlering lhc loog tcnìì l'íxctl ralc lìtnt a¡yccntetlls ¿lvrilahlc

Lrnlcss 1hc ¿ìssc( is carr¡cal nl a Icv¿lucd iìm()unt- l11 rvhlch casc. rcYcrsnl is trcatcd ts all increase ilr rclalt¡atiOlr

l)rovisiorrs

l)ccontnlirsioning liahilitr

h)

i)



i)

Ilc\crr' Ålishr¡, Urja l-in¡itctl
Nolcs fo l;intnrial Sfaftnrcnfs for thc )'cât'ctldt{l Jl I{arch 2022

(Arnrrunrs in lNll rnillions- unlcss othùr\\'isc stalc(l)

Irllcntorics

loc¡tion arrtl co¡tlilion. Cost is dctcrnlinctl on I'irst in, lìrst ou( hasis.

srìc. li¡tscryrccalllc,'d¿nlat*l inr.enlorics arc irlcntíl'ic'd iìrì(l \\'ntlcn <ltlu'¡l b¿scd otr fcchltic¿l crílllratiolì

[]nscn,icr'a[¡lr:',d¡lÌit¡tctl inVcrrtorir.s àrc rtìcnlilìcd and \\îittcD rl0t|n [r:tsecl on lccl]nicâl cÏaltlatiolt.

Iri n¡ nt i¡l instrnnr cnts

liinâtrci¡ìl nsscts

Ittiliul rcugtril¡ot, ftnl nu\ßttft'ilrr'ttl

S il l).; ¿ q u u l til r t t li t t r ¿ n, r!,, t
lior'¡r¡l¡¡1115¿5 ofsrrbscr¡rrgrt t)le¿ìsuÌcnlùrìt, I'i¡lillcill itsstts arc'classiliccl jtl lì)ur calcgotles

I)t:bl it,ltlrilrrreilts ilt ontorli:;ei co$l

Å'dcblil¡strunlcllt isnlcnstrrcd¿tthr'antortiscdcostil bollìlhe fìlllo$ingconLlitionsarclllctI

stli¡rtì!Ìnt ot'profìt or krss 'l-hc lossr's lrising lÌonr inrp;rírnrc'nt alc rccogniscd itì flìc stiìtctììcnt ol'prolit or loss.

D¿ht ìnilrun¿nls ut.ftrit villu( !hrouglt ttther conprehuÑre incontt

b)'l hc assu( s coutrdclual cilslì llo\\'s rcprcsctlt sùlcl)' PijJ'llì('nts ol'prirrcipal ìlì(l inl!'Icst

lroltlin¿t lrV l'(X'l dcl)t irslrurìrcllt is rcprrrlcd 3s irìtcrcst i¡1ççnte using thc I:llì lllcthod

l)clll inslrunrenls ¡l f¡tir litlt¡c lltrouglt ¡lrofil or loss

ârnorlisc(l ç()st i)r írs lìV l1)C'J- ts clirssillctl iìs at lrV'l'l)l-.

rlt'sig,natcd anv dcltt instrunrt'nt ¡s ilt Iv'l'P1..

D,'rct'ognitiott

- l lrc rights to rcccit'c cash l'l<lrls fioru flte assct hatc t'xPire.l, or

nrat:rial delay lo iì tlìird pilrt)'urìdrìr ¿l 'pass-lh()ugh'ârrilnÈcnlcnl; ¿ìnd

ol'the rìssct, hut havc (¡ansl'cilcd conlrol ól flìc ass(-(

lus retirinerl.

the rrrililal citrruirrg illìlount ol'tì10 ôssct ill¡d thc

k)

Ct:nlrnrring. In\'olvcrììL'nt (hill takts llìc li)tnì ol'ù gLtaratttcc ovcf tlìc lrilnsf¡rÍc(l
nrnxrnrLril iÌnlount r)l cor'ìsidcriltion thâl thù ContpiìnÌ could b!'rcqllircd 10 rcp¿\'.

ilssct Is lllc¿lSUred

'1

c:
..:'

(;

I ttt¡ uirnur t of Jítt uu cìuI usscIt



lìc\nr rlksha¡ tlrjn f.inlitcrl
Nolcs lo l.ináncial Sl:rlcmcnls lirr thr lcrrr cnrlcd 3l ìlarch 2022

(^¡ììÒrrnts in lNlì nrrllions. rrrless othcruisc statcrl)

itr$,S th¡t thc ContpaltÌ\,cxpects le rcceivc. tliscounlcd at an applorinration ol'tlìc oÌig¡rnal cfli'ctìvc in{crcSt ra(c

cnvil orrnrcn(.

rlso not l)c rcprcscntâtivc ol'custonler's ilçtual dclirult in thc I'uturc.

lili'tir)ìc l-ìCl.s at cach rcporlingtlatc. right liorn initi¿l reco¿lnitítrrr

bt'cn a srgrrilicarrt lìcrcilsc lr crcdit risk rvhor corrlr¡cttrirl llâ!'Ír1crìls iìtc rìore llìiìlr 30 dl1's past dtrc

cÒrì1rrctu¿tl rr¿¡sh llorvs.

Iirrarrci¿l lilbililics
Initiú rtcognitiott ot,tl nr!n$,tttJtru:ill

desigralcd its hcdging irtsttuincnts in an ell'ccti,çe hcc{gc. ns appropriatc.

S n l)s ( tl t t t, u,r o, utr t t¿,t (! n t
'l hc nlc¿surcnrr'¡rt ol'lìn¿ncial liabiliticS rJcpcnds on (hcil classilìcatro'r as discLtsscd hcl0*':

I-oms anil horrox'ìttgs

¡rrol'rt or lo.ss rvhsn (hc li¡hilìtics arc dcrccoguiscil as rrcll as through tlì('lìlR antorttsaliut ¡rroccss.

Conpott ttrl i ustnt nu nls - Co npu lso rily (.h n rcrli hlc Dt ht nnt rus

thc st.ìlcìl'illt oi ¡rrrrlìt or loss.

subtrlcting thc liâlìilrl) lÌo|Ì thc tolill proccc(ìs ol'(ì(ll)s

tra¡síictions ¡sitìg;ì basis ol'allocrfion thrt is r¡rtional rrnd cor)srslerìt rvith sirltilar tr¡rnsactiolls.

Dcrctognitiou

strrcnìcnt ()l'prolit oÍ loss.

J

{tj \f'
t?'



ItcNur' ;\kshrt¡' lirja l.imitcrl
\olcs I'o'lìin¡ul(ifll.5tàf r¡rrcnls for f lrc ¡,car cnrtccl 3l l\larch 20?2
( Anìount\ in INR r'¡ill ions. urìlcss othcr\{jisc stalcd)

Rttkrssilit:utiott ùf.fi ,tilttdal os:iclli outl lìnlti I ìtì ¿s

busincss rnr¡dcl tìrr nrarruging tlrosc usscts. (lhaltgcs ltr tlìc busincss nr<tdcl arc cr¡rccted to bc inlìei¡ucnt

(irrclrrcling iurpair nrcttt gains or lÙssts) rr' íntcr!'sl.

O.II.çt:tti nS o IJi nuntial i nsl nune nls

ll (.¿rsh Hnd bHnli b;tln¡rccs
( ¿sh ¿nd cash-rt¡rrilalcnls

rr'lricll irrc sulìjcct t0 an irtsi¡rnificartt risk r.rl'cltangcs ìn valuc.

consrdercd atr intcgtal l)iìrl ol'thc Clurr¡ralr¡rs uash rtìlrìr¡genìtìrt.

lìanli lulanccl othe l'lhâr¡ cash antl cä)"h cqtlir'âlcr¡ls

crlrr(.n[ and nol-runcnt portiorìs [)¿ìscd orr tlte' rcntarnirt¡; (!'r'nì of'tlìrì dcpas¡t.

nr) trkasrrrcnrcnt ol'lìlll'l-D,t

iriconre br¡t do not rrrch¡¡:lc ticplcciuti0rr ìilrd rìDloftisittion c\pcrìsù. lìrìùrìc('cosls ind liì\ cxpcrìsù'.

u) (lonlingcnlIiabililics

o) IìHrnirrgs pcr cqrril¡'shurc (lìl'S)

rndcpcnd!'nt l\.' lì)r ufl ch pciloil ¡lrcscntecl.

inclurlirrg lìrl clrirngcs clìi'ctccl prior to thr' trpproval o''lhc linanciírl sl¿ìtcnrcrìts lry Lhc lìourd ol'l)rrtctols.

J.2 \c} slâ[d¡ìr(lr, ¡trlcfpr(lål¡ons antl amcnd¡ncnls

3.2. I Nc\l anrl ¿¡ncndcd slând¡ìr'ds àrìd iDlcrprcl¿rfions adoptcd þ) thc conlpân-\'

hls bccrr issur'd bt¡t is not ),et cll'ccti\,r'.

i) (l()\rll)-19 rcl¡¡l((l rcnl conccssions bc.r'ond.func 3(1,2021

irl)lìl iciìl rrìì

3.2..2 Stnnrlards issurtl bu( nof ¡'et cffcctivr

not c\l)cctL'd (o lravc aD-v rnrt!'fliìl l¡npaÉl orì llìc tìrìiìnci¿ìl st¡ttcrìrcrìts ol'llìs conìparì\ arc cl¡scloscd lrlo$

- .\rrrcrdnrc'nls to Ind 
^S 

-ì7 - ( )ncrous Corìt.ríìcts - Costs ol' lìrllì llrìÈ a CÒrìtrilcl (cll'cctivc fiom I 
^Fril 

lÙ22 * )

- .{rnendnrcnts to Irrd AS 109 - lìinancíal instlurncnts - Iìer.s in the '10 pcrccnt' test fìrr derr'cognition ol'lìnanci¡l liatrlities
- Ânrendnrcnts to hld AS l0i - reli'r!'ncc to thc colrùcptuiìl lianrcl,ork (cllbctivc lionr I Âpril 2031*)

,;,1

q

f,'
------'l hrs Spacc ltits bcc-n lclì blank rìlcnliotìiìlly-----*



lìc\c\ ,\kshr) t:rjt [,itrìitcd
\otcs to rin¡tr(irl Stdtcn¡cnts for thc ycar cnrlctl 3l Mârch 202?
{ i\Drcurìts in l\R utillions. unlcss odlersise starrd)

J Pro¡rrlr-, I'lant ilnd [)quipment

('ost

.\t I :\pril 2020

Àdditiors drrrilg thc ¡ ear

,\t 3l llrrch 2021

r\ddiìrons durrnt the tcâr
-\dìt¡stIlcrrt i
('apitali sed durìng rlrc ;..c'ar
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rls ît
Jl ltl¡rch ?022

,\s ìt
3l iUflrch 20?l

l6
^lq

,ls flt
Jl llrrrh 2021

I tt ()thc¡ 0trrr('nt lìnrnclrl lhbilitlcs

Iìirilncifll lish¡litis ît nmoilis('d cost

Othc¡s
lntÈresl âcqrtc(l otr l(ìî[ tcr rcliilùd p¡rlics {refcr nole :ó)
( npitnl ccditls
'I'ofr 

I

l9 Oth0' (urrcnt líthililie.s

()thùf l)aYrblçs
'I l)S parablc
(iS1 ¡ralablc

'lÌ,r rl

l2
40

85 72

.f

!

iì

- t:i
0c{(.{

(r-------.-...-..--..-.-...........,...:1.j

Às xl
3l ì\lîrch 2l)21



lìcNur, Âlishrt, U¡'.ia l,irnitcrl
N0lc$ t0 liiilÍrùc¡¡ìl Slûtcnrcnls for lhc'r,car cndcd .ll i\f¡rclr 2022
(^mounls in INll ¡ììillioDs. urlcss othcr\\ise stilledÌ

20 lìcvcnuc Íronì coillntcts s i(h cuslonl(.rs

Srlc ol'l)o\rcr
'lbrâl

î) l'hù loù¿l¡on l'rrr rll ol'llrr' ¡cvciluc iìonr çrltlt[rcts rr íth cuskrnrt'Ls ís lrtdta.

ll) l lrc trnrin.t lbr rll of thc rc\'enu!' lÌonr conlracls \!ìlh custorìcrs is orcr trnrr'

c ) l hc¡c is ro rDrterrîl di,lcrcn('c br'tu'ccn r'onlract prict tnd íìbo\'c rc¡rurtecl rùr,crrucs

2l Otllcr i¡rco¡nc

lnlcr('sl llcollt
- or¡ lìrcrl dc¡rosit srth lxnks-
- irrco¡rc t¡r rclìrrrJ

lnsurance clainl

\,1isccl lancous incoue
'l olnl

22 0fhcr cr¡rcnscs

l.cgal antl ¡rrolissronrrl {ecs

(Ìorpolrtc soci:rl rcs¡rorsrbilil\' (rclL'r nùtc IIl)
'l ralcllirrg and con\ ù\'irrcc
l)r reclor's cornntissi0[

\4rnagcnrent sharcd scrviccs

RrtcJ nn(l tr\es
l)t|nrcnt to ¿Itdrtors *

lnsurÍìtìcc
O¡:ratior lnd nrailtc¡rlncc
lìcprlr iln{l nìr¡nlcnäilcc
- ¡llarrt irnri nüchinúÌ\
Inr¡xirni.'rrt rllorvarcc fbr Iirr¡ncirl as;ers
ìuf isrcl l;rrrous cxpcnsr:s
'l olrl

*l'a¡ rncnl t0 .\u(lltors

.\s rurlilor:
¡\urlit f'ec

lu other cr¡racitt,l
l.iùitcd rc\.ies'
Rcinrburscrncnt of cr¡reuses

2J l)c¡rrccialirrrr crprrrsc

l)e'prtciatiur of ¡It,pùrl\'. l)lilIt & c(lutptìcnl (rcl'cr lì0te .l)
I'olíìl

2,1 l;¡D¡trcc c0ñfs

lntc¡c$l c\Pcns!: otì

- lorn lionr rclatr'd parlr (rcl,\r not( 16)
- rlebcrtrtrcs

- I irlril;n, conr¡xrncrr ol- conrprrlsorilv cotì\'ciltl)lc d!"hcnturcs

IlanL clt,rrgcs

[.lns i:rilinr¡ ofdisc<)uDf oD prolrtìr)ls
'lìrl¿rl

l¡or lh(' l*r'rr cil(l((l
Jl ì\larcb 2(12?

l.'or lhc ¡car crrtlcrl
Jl \lnrch 2021

t.44? t..16 I

t,11'ì t,{6 1

l'Ìrr lltc ¡ ca r crtdcd

Jl iurrch 2(122

l"0r thc )'r.rr {rrlc{l
Jf llrrch 2021

ll
I

,l

l6

6

2Z

liórthc lcírrcr(l({l
3l llarch 2l)22

l,i¡r lhc -vc¡r cntlcd
Jl Ihrch 202f

2$

:
(

0
,{

5r)
j
I

il
8lì

0

t.2

0

i

9

i9

.l

l6
lt

169 t12

l'or thc ¡-ctr cndul
Jl lIârch 2022

lì0r thc )c¡ì¡ cn(lc{l
Jl ì\l¡rch ?021

0

()

0

I

{l

Iror lhc )c¡rr cn(lc{l

Jl i\l¡rch 202?

lior lltr,.vcrr cndcrl
3t Ilsrch 202 I

ll5 :ì0 I

2ls J0l

lior thc ),cûr rnd(d
Jl \larch 2022

liol thc ¡'crtr cntlcd
3l ll¡rch 2021

!-i
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0
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I
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0
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lìcr*crr' Âhshn¡ t:rjil l.inr ¡td
\olcs to liinrncirl Stalctrr('nls for lhc ¡'car r.ndtrl .ìl llarch 2022

(,^r)ìounls i¡r lNl{ nliìlions. uillcss r)therr|i.(c srillcd)

25 I.ìarrrings pcr sltnrc (I)lìS)

'l hc ltrllos'irg ¡clìccls thc prôfi( und shilrr'dîtf uscd f¡rr ihc hasrc ¡nd diìUlcd lìl'S crlnprrtalions:

f¡rofil ilt¡riblt¡hlc lo u<¡uit¡ lroldcrs lor bosic carnirrgs

lntcres( oD corìrpulsor! colìrúíiblc dcbeÌllrrcs

Net profìl liìr câlculttion ol'tr:rsìc I.l'S
Wcightcd rrurrgu nunrbcr ol'ur¡uí1r'slrlres lirrcrlculirlrn¿rhasrc lril'S
Iìasic crrrin¡¡s p.r' sltarc

Net ¡rrolìt lirr c¡lcrrlrrtion ol diluted lil'S
Wcighled ar.cragc nunrbcr trl'cr¡uil¡ slrrrcs fìl crlculrtirrg dílutcd l:l'S
l)iìulctl carrirrgs ¡rcr slrte

\\crghlcrl irrcrrgc rrurrrtrcr of cquilr shlrcs ir calculntin¡r hasic l:l'S
llffccl of (liltrlioil itr c¡rlçülal¡Dg busic l.ll'S rnrl dilutc(l l:l'S
(Ì)il\'ù11rl)lu ç(luil\ lìrr c0rn¡rrlsDrilr ronre¡Ìll¡1.'rlrbclltures r(lt'f)i

\\'eightcrl tr rragc numDcr ol cr¡uitv shnrcs in (âlculâlinq d¡lutc(l liPS

lbr thc !câr cn(lcd
3 I \lrrclr 2022

lror thc rcar cnrlerl
3l lhrch 2021

ì4ó
0

tì6.5

0

i65

ll.s.ll.6{rì
l_\. | 7

i{7
12.ft.l2.ó4tì

15.17

-ì(ri
12.,!.11,(,{{i

I 5.()7

3r)5

:l.fir 2.ó1ri

| -i ()7

\o. ofsh¿rros \o. ofshntcs

Ir) I ì.:ì0i.t7 I

9.-<i9.r)77(br

1c ¡ = 1r¡ + 1b¡---------11..s4lff

r-ì.j0.ì.i7 l

9.510 {)77

'l'his s¡racc hns bccn lcli blrìtk irrlenlionnll¡'

:i.8.r l.61 8

i".

\. 
'1,



l{cr'cs .\lrrhry t'¡jt l,i¡nitctl
Noics to l:inirrci¡l Slxlulcols for thc ]cr¡ crrrlcd 3l \lrr(h ?l]22

{ 

^ììorill5 
iil lNll tnillio¡rs. trnlcss txlìqr\\ lsc slâlc(l)

?ó llelîr(d l)[rtl di$cloruie

r) Niìnrrs ol'rclûfr'd l)flrtics sütl rcl{lcd l¡r¡y rcl{l¡onsltil):

l. lloltlirrg(bnr¡ran¡
l{c\crr Solrr I'0rrtr I'ri!îl!' l.iDìilc(l

ll. t:lr¡m¡rc lloldiilg ( oûrprn)
llc\c\\ li[erg\ Glol¡al I'l-('

Ill, lntcrn¡crlirtc llokling l onr¡trrt¡
l(!'\c\\ lìr\rer l)rrr 3lc l.irnrlç.1

l\r. Kçt n¡r¡¡gcn¡cnr DcrJontrtl (li}lP$) i
\lr S!'D¡ntSrnht.(ltìx¡ìrrtrinri\lilN!1tr¡gl)ilù(trr¡otlìcNc\l,o\L¡l'r¡\rlcl.tntIrd

l.'rllorv Subsirli¡¡rics rritlt trho¡¡r lrrùs¡cli0ns in(urr(d (luriilg llìc t cîr
lzrrSolarlitcr¡r'l'rirrtcl.inntc(l flc^-c\YWindl:.rrÈr8)l.li\:Jh¡\alcl.irrilçd
lltrrcrr Snur Slt¿kfi I'fi\nc l¡tììtcd lìcNcrv Scrriccs I'tiv¡tc l"i¡nil.ll
Il!.Nc\ S0rrr Li:ì1 l)¡r\¡[c l-ioìilcd
flrÌ\cs Solrr l:ìrcrgr' aNarnat¡1il! l)r ir illc l.irililcd
l{c}ìcs' lbrvcr Scrr rcss I'rir ntt l,inrilt'd
lìc\crv \tc¡lr Sollr lliratc l.¡rritcrl

lìc\ùñ Solflr lìrcrR!'( l'cldr!iltrt) Pri\xlÈ I iilrilc(l
]ìc8cirt ('linrrlÊ ('onrìcci l'rl l"kl.
Rcrrcß \\;i rrrl Iirrcr ¡¡¡. (( )¡ issn) I'rír ¡tc L inritcd
lÌnhrnrcsh Solarlìrlns l,iril¡lc(l

tr) llt\or Soln

l)Ìrf¡culÌ¡*
For ihT Ìcnr cndcd

tl l\hrch 1022

lìor lhc IcÌr cndctl

Jl illnrth 2021

(ìrrcrrr¡rlìlë *¡l*.' 0

(lrscurctl lo¡¡ rccc.ire(l lì1Jr¡ì ¡ùlllcd Dîrl\ t0tì .15

Ii¡rsccrrrc<l lolr rclì¡rìdÈd t(ì rclillcd r)¡rh 5.t

0 0

Itcilnlrilh0rrrrr( (ìl'c\Nnìcs (l

shared sùr yiccsi .ti

lillcrc5t c\tNlsc or ilnjÈcrrod loìt J 2

rcc¡r\ùtirrll ol'\uÙh (ìiììÛì0ù t\llc[scs.

Iì¡*.-c$ Sùlrr l'o$rr It

Ilìrt¡cu|rN .ll lfrrr'l¡ 202! .ìl ll¡rch !021

I nsccrntrl lorr tt¡r:tblc llìcl.r ttxc lol I5i l-i
t:r I l(l

('¡rritrl cr crlit<¡ s t2 lt
hilcr.it r\i)cilrc ilcrrùcd Òr It\rúlrrc(l h)tI t4 I

c) l)ctaíls of oui

R(\cì\' l'orì'cr l)r¡\'trtc LiD¡ilc(l

Itlrlirrrlrrs
Iior f lrc ¡ ur crttltd

3l ilîr(h 2022

For thc ycar cndctl
f,l llrrch !(l2l

I i¡rr¡¡r¡rvl Inan r,!lìrrdù(l lo rr:l¡lùl r¡rrv ()!-l

I jnscc¡¡cd loan recir cd fir¡n rul¡tt'rl lr¡rtt
lrlùÌeit ù\ilcrse on uDsorÈd lotil i0

0

tElìâlf ol'lhc trlliorrtc lroldinc Luntrr0t ()

d) l)elîils ofrmnslctions rr¡lh

llcN$r' I'orrcr ll'ililc l..itrritcd

ltlrrl¡culÍ¡¡r Jl Ì\'lrrcl¡ 2022 3l llrrclr l02l

'lìa(lù r)a\'î[tcs l0t t04

lnlcr¡sl ¡¿crrrc¡l on li)âD D¡\1ìblc tl
liltd.rr r,ì'r rtral ,1r l¡un r¡:c¡rrt r,rhlc .t

( rÞitîl crc(l¡r0 s 26 26

c) I)ctnils ûf ou bxlînccs \ ¡lh fnlcrnlcdiîlc I

f) l)ct¡rils of trrnsacliotr\ Nilh fcllos srbsirli¡rics
Izrr Solrrr l.l¡crpv f'riìn(c Linrilc(l

lh Ìt i(uln rs
l'{rr lho } crr cndc{l

ll iYrrch 2022

Iror thc ycilr cnrlcd
3l \lrrch 2ll2l

(ììn\rrn¡l:lc Iìrrch¡rcs

lìcN$r Srr¡r llril l)rir'r¡¡ l,irrilcd Rcnqt Sour Shakli Prirîlc lirnitc(l

Pirtirr¡lilrJ
Jrol thc -r'crr cndcd

Jl \lrrcÍ 2{122

l or tlrc )'c¡Ìr ctrdc¡l
J I lurr(h 2021

lìor lhc ¡clr cnrlctl
Jl llnrch !022

Iior lhc )'c¡tr cndc(l
3l :Uîrch 2021

I'\Dùilscs rrcÍr'c(l oì bchîll ('l thc lillorv srrl¡sidi¡n 9 (

( ì)n\r¡nìxlìlL'{ S¡l.ri 0

(ìrn*r¡¡¡hl,:s I',rrr .t

inclncrl ol

taa'



llc\cs,\kslrrr ll¡:ir l,inritcd

^-o(cs 
to l¡ínrilcinl SrrtcDìrnts lìr thr ! csr cr(l(¡J J I \lrrch 2022

( ,\ DNrilrls ¡tr lNl{ ùrillion$. utlcss olhùr\\ isc sts{ù¿)

RcNcrv Soltrr l.ìrcrg!, {l({Ìnnl{kâ) Pri\iltc
l,¡rnilc(l

l)nrticulars ¡irr lhc ) câr (ù(lcd
Jl lfilrrh 20!2

l,ilr llrc ycrr enrlctl
Jl llorch 2(l2l

(ìrrrsurrrlllus ljalc¡ (r (l

llc\crr Sorùi0rs I'r¡vîtc l,¡ùríl¡il IacN¡lr \l'iId F:ilor

Particulrrr l'ar lhc )cor ßnde¡l
3l llarch 2022

lior th8 l'cilr cn(lc{l
3l l'lnrch 2021

I¡0r lhc )'enr c¡dcd
3l llorch 2022

l;'or ll¡c yc¡r enrlcrl
J I lln¡ch ?0! I

l:rpcrrsclilurrrcrlrrn hch¿ll'oflhc llllrrs rulrrirlirrl t) 0
(ì)[surnil[)lc l)rrrch¡sus 0 (
lì\pcnser incurrcd oI bclrrll'ofthc cotrìrr¡nr bv IclloN srbsidialr 0
( onsurr¡blc S¿rlcs t)

Opc¡atior and rrr¡intc¡;lncc (rl

[)¡lrlìcul¡vs

llcr-cìr lì$(r Scrlic(s I'rilrtc l-inriterl

l)rrl itr¡lr rs lìrr llrc !(nr ctrrlr{l
J I lllr.h 2022

lì)r lhc Icilr cndc(l
.11 f\lrmh 2ll2l

l'ìrr thc lclr cntlcd
-ìl \lrrch 21122

l.irr lhc tc¡¡ r¡¡rlc¡l
JI \l¡rrh 2021

l ìrporics i rrlrrrrtd or r l rc h al f rr f thc cr¡l¡¡:¡ lr, lrr f.ilkrrr sr¡bsi rlirn.
lìr¡rrrs.'. rlirrnurl orr lrhllfot li.llrrrr subsrtlrrrl tl
('(r¡siltrltrb¡c Srlcs {

(-û[rürDiblc l)ufch¡rc 0

Solilr Prir'¡rtc l,itrrikrl

lìc¡ror \\'inrl lincrg¡' (Orissa) I'rì\ilt¡ l,imitcd l\'rlhrrncsh Solrrf;rr¡rs l,inritcrl

l'ilrli(ulrrr I¡or lhc -vcar cntlrrJ
3l :llnÈh 2(122

f'or thc lclr cnrlrd
Jl 1lîfth 2{12I

[ior thc ]c¡r rDdr¡l
J I iUrrclr 2022

l:or tltc ì cit 3il(lcrl
ll ll¡rch 2ll!l

('tlrrutrrblc Salcs {) (

(ìrnsurnatrlc l)urchase 0

g) I)(fxil,s 0l'oulslrn(l¡ng l)îlînces rrifh f0lloìì snlrsi(li¡rr¡(f:

llcr--c\r \Vitrrl liilcrg! ( r\ l) Pri! ¡lc l,in)ilcd .1t,flhn \!;itrd f:rßrgj¡ Privrfc l.i¡rlitctl

Pâr(i¡0lilrs Jl i\lnrch 2{122 Jl llnrrlr 2ll2 I J I iìlnrch 2022 3l ùlilrch 20ll
llecovcr¡lrlc lìo¡rr rrl¡tcd rrarlr u I.

t'rrrccrrrctl lorrr ¡rrr.rl)lc {llL'l¡r DUlc l6J 1 1

IìeNe$ Solrr lìncrgr ('l clîilgxilil) Pr¡\'rtc
I -inr¡ t!¡l

Iror lhc tctr (il(lcd
ll I'lr¡ch 20?2

lior ilìc ](¡tr (rrdc(l

Jl 1r¡rrcl¡ 2021

llcgenl ('liùrrtc (ìoDtrc{r f'\'1. l,ril

l'or lhc tcrl r¡tlc¡l
3l ll¡rrh ?ll2l

-l {'l)urcltisr' ù l'sùr\ iùcJii
( Snl c' 0 I -l 0

Ostro I'rivxtc l.¡nritc(!l¡c\¡$ \\'itr¡l f:il¡rqr l.lrtht l¡nrito¡l
Pr rtìrulnrs Jl l'l4r¡lì 2f122 Jl tlnrclr 2021 ll llrrch 2022 Jt :Unrch ?021
'lìadt'yrar altL' I I

flcNcr, Snur Sh¡hti lt¡ir'¡tc l,i¡rilc¡l lìrNcN (:lcnñ lincrg¡ Prír,rtc linritul
I'artitrl¡rs Jl ìlrrch 2022 .]l llnrcI 2ll2l 3l llnrch !{12! Jl trl¡rch 2t)ll
llccr)\'crììble fio¡ir rclatrrl D;lrtl I {) (l

li¡rlc' ¡rl ablc

llc\r\\' S0hr lìncrg\' (l(rrnitnkr) l'rirrlc
l,irrritcrl

lìcfçerr S¡ur []rjs l'rir ntt' l,i¡¡ritc¡l

ltflrlic¡rlâß Jr \lrr¡h ?l)1? 3f \lorch 2ll2l 1l \llrrh ?01? 3l ltîrch l02l
'fìrulc prr'rblc 6 ('

l{cc,rrcrablc firì¡r r(lxlc(l Dnt\ (

lìc\c¡ \\'inrl ú:ilcrq1 l,\l)l I'ri\rtelirùitcrl Rr\or' Snhr lincrpv Itri\'îlr! l,inìikrl
I'rlticrrl¡rs J I iU{rch 2ll2l 3l }lrrch !ll2l 3 I llrrch !02! 3l ¡lîrch 2021
llcc\)rcrtl)lù lronì rclillc{l Dt¡ tv i) ti {l

Rc.\$r'\ì'ind lircry! (lìnjilslhtro 3) Pr¡\'rtc
L¡trrilcd

lìcNcrv \\'in¡l Ì:nergl (Kîrnâfrkil'lìro)
l'rir rlc l.,itrr¡lcd

lhrlituhrrr Jl Il¡rrù 2t122 3l Ilrrch ?(l2l 3l llnrch 21122 3l lln¡rh 202t
llùcù\ürrhlc iìuìr rulillÈd txrl\. 0 0 t' r)

Rc)icrr' \ì'in{l ¡rr¡rg\' (llÍjrsthNil ) I'r¡rîlc
t,intilcd

llc\flv \\'ind t)rcrgJ" (\il'clhrri) Pri!ätr
l,i¡nilcrl

l)¡ rliculrrs 3 I lf¡rch 2022 3 I \l¡rch 2t)! I 3l ll¡rch 2û22 3l illr¡ch l0?l
llcc')\ erilbl!' frurìr rclat!(l Drrt\ t) L 0

llcr*$v Solar fincrgt' ('fN) Prir,îtc l..inrilcd Itc¡irN \\'intl l,ncrßl (l)(ygrrlr) I'rilalc
litrrit¡d

ltirlicillrr\ 3l llrrth 2022 Jl llnrch 2021 3l illlrch 2022 Jl iuûrch ?0: I
'l r¿de payablc 52 52 0 IJ

ì¡-



ll(ì\(ìr Alrsl¡r].. trrjfl l-i¡n¡fcd
r*otcs to l'ínr¡rci¡l Sltlcrrcrús for thc J-e¡r c¡rlcrl 3 I i\trrrh 2022
(,.\rnoilnts iù livll rìilliorìs, ilolcss (ìthcr\rísù strrc(l)

Rc\êrÍ Scr\¡ccs I'r¡!îfc l,irÌite¡l lìclrcn PorÍcr Scn'iccs I)rivrtc l,irrìtcrl

I'rrticilllrs 3 I 1\lrrclr 2ll2l 3 I $lflrch 102 I J I llrrch 2012 Jì ll¡¡ch l02l
ll î(lt ûd\arlllù u

I{ccorcrablc lìu¡r ri'lrtcd D¡rtr
l-oa¡t lo llallou'¡r¡h;i(t¡il¡t : It\('l'S t. t0J

llcr*$r ò^olî r lìtrcrBl. ( l'clâ ngfl nâ ) I)ri\'î tc

l-¡nr¡tcd

Ilcgcnl (.:lin¡îtc (lo¡¡nc(f l'r'1, l,l(1.

l'î rli(ùl¡ ß For tlrr'¡-rar cnrlctl
3 I \lrrch lll22

For lìn ycitr cndcd
3l l\l$rclr 2021

l'or thc Icîr cnrlcd
Jl ll¡rth l(l2l

l.or lhc)cnr ¡tr{lcd
3l iurr(h !021

lìecor r¡lrblc lirr¡ rchtcd o¡rlr' I I

'l r¡dc' ll¡r'rrblc 0

lzril Sollr l¿r¡crily l'rirîfc l.itr¡ilç(l llclicn Sol litrc,5 (Jlrrrhhnnrl Onç)
I)rir ¡tc l,ir¡itctl

l¡rrticulrrs l¡or ll¡( ]ctr cr¡dc{l
3 I \lrr(h 2l)?2

l¿or lhc ! crr ßndcd

-l I :llrrLlr 202 f

l¡or thc ¡ c¡ìr ctrdc¡l
3l l\lrrcl¡ !022

¡or thc.vcitr rndod
Jl $lâr(h 20¿l

-l rr(i¿ l\r\.¡ì[rlù l) 0 )

tlcNcìy trlega Sol¡r I'orrrr I'ri\'flfc l-irtrifcd f{en{ìv \\'iÌrJ lir!crgf (Orissì) I¡r¡!âte
l;íDlitc(l

P¡r rlictrlilN 3l Ilìrch 21122 Jl llrrrh 2021 3l i\l¡rch 1021 I f Uir.lr tll? l

I rildc rravrblús (l I

()stro llxdhilt \\'i¡xl Irr¡\ rtc .¡ìnì.I¡l

l'xrlicuIr¡ s J ¡ lurrch !022 Jl trlrrch 2021 J, iurr(h 102] Jl llnrclr l0?l
'l rild!'t)î\'ablcl I I

Itrrtl¡a¡nrxh Sol¡rrfarrìrs l,inri(cd lìcucs \\'ind fiDrrg! (.trDrb) ll:ir'¡ìlr
l,¡Dtit('(l
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