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DAEWOO India has
appointed veteran industry
leader C M Singh as Joint
Managing Director, marking
a significant step in the
company's entry into the
consumer durables market.
With over three decades of
experience in electronics,
Singh brings strategic insight
and proven leadership that is
expected to accelerate
DAEWOO India's growth.
Singh's career spans notable
roles, including COO at
Videocon. 
His expertise in market
expansion and operations is
anticipated to support
DAEWOO's expansion,
particularly into India's Tier
II and Tier III markets.
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Goa Pavillion at the much-
awaited 43rd India

International Trade Fair, an
initiative of India Trade
Promotion Organisation (A
Government of India
Enterprise), based on the
theme "Vikasit Bharat @2047"
a mega event was inaugurated
by Shri Dipak Bandekar,
Director of Information and
Publicity today.
Assistant Information Officer,
DIP, Shri Shanto Naik;
Information Assistant, Shri
Siddhesh Samant;
Administrative Officer, IPB,
Shri Sadashiv Pandit;
Manager, Goa Tourism
Development Corporation,
Shri Sahadev Gaonkar;
Deputy Manager, Goa Waste
Management Corporation,
Shri Rohan Ghadi; Engineer,
Shri Krupesh Dessai; Project
Scientist, Goa State Council
for Science and Technology,
Shri Deepak Parab; Mentor,
Department of Science and
Technology, Shri Shivraj Naik;
Project Assistant, Goa State
Biodiversity Board, Shri
Rupesh Velip and Shri Arvind
Naik were amongst those
present on the occasion.
A brochure titled
Atmanirbhar Bharat

Goa Pavilion inaugurated at 43rd
India International Trade Fair

PTI n MUMBAI

Reserve Bank Governor
Shaktikanta Das on

Thursday said the Indian
economy has been sailing
"smoothly" amid the global
headwinds.
Speaking at an event
organised by CNBC-TV18
here, Das declined to
comment on a suggestion by
Union Commerce Minister
Piyush Goyal for a rate cut,
maintaining that the rate-
setting panel will take an
appropriate call on it at its

next meeting in December. 
In comments made days after
headline inflation shot up
beyond the 6 per cent
tolerance band of RBI for
October, Das said inflation is
"expected to moderate
despite periodic humps".
The Governor said the
domestic economy has sailed
very well through the
prolonged period of
turbulence in the recent past
exhibiting resilience, but
added that there are a slew of
headwinds prevailing in the
global economy right now

like rising bond yields,
commodity prices showing a
divergence and a
contradiction of financial
markets showing resilience
despite rising geopolitical
risks. "The Indian economy is
sailing smoothly, powered by
buffers like strong
m a c r o e c o n o m i c
fundamentals, a stable
financial system and a
resilient external sector," said
the bureaucrat-turned-
central banker, who will be
completing six years at the
helm at RBI soon. With the

rupee hitting new lows, Das
said India's external sector
has exhibited "strength and
stability" in the recent period
as seen in the current
account deficit remaining at
a manageable level,
merchandise exports starting
to grow, and service exports
growth being strong.
He reminded that the
country has the fourth largest
forex reserves in the world. 
The forex reserves, which
stood at USD 682 billion as of
October 31, are sufficient to
cover the entire external debt

and a year's import
payments, he added. 
The Governor also made it
clear that the RBI does not
target a rate for the rupee,
and the fore interventions are
for ensuring orderly
movement and curbing
volatility in the currency.  
"If the Indian rupee has
remained relatively stable
despite severe external
shocks, including the largest
and the steepest tightening
by the US Fed in 2022 and
2023, it speaks volumes
about the sea change in our

macro fundamentals from
the days of the taper
tantrum," Das said. On the
issue of regulation, he said
the RBI will be issuing a draft
of the Expected Credit Loss
(ECL) framework and the
final guidelines will come out
post public comments.
Without giving a timeline for
the introduction of the draft
guidelines, Das said the RBI
had issued a discussion paper
on the subject in 2023 and
also constituted a working
group to study the comments
received on it.
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Reliance Industries has
completed the merger of

its media assets with the India
business of global media
house Walt Disney to form a
new joint venture worth Rs
70,352 crore.
The JV, in which Reliance
Industries has invested Rs
11,500 crore (USD 1.4
billion) for its growth, will be
headed by Nita Ambani as its
Chairperson, according to a
joint statement.
"The transaction values the
JV at Rs 70,352 crore (USD
8.5 billion) on a post-money
basis, excluding synergies," it
said.
At the closing of the
transactions, the said JV is
controlled by RIL.
Reliance Industries holds a

16.34 per cent stake in the JV,
while its step-down unit
Viacom18 holds 46.82 per

cent and Disney the rest 36.84
per cent. "Nita M. Ambani
will be the Chairperson of the

JV, with Mr. Uday Shankar as
Vice Chairperson providing
strategic guidance to the JV,"

it said. Viacom 18 Media and
The Walt Disney Company
has already received
necessary approvals required
from authorities such as CCI,
NCLT for the merger of the
media and JioCinema
businesses of media and
JioCinema businesses of
Viacom18 into Star India.
The JV will be one of the
largest media &
entertainment companies in
India with pro forma
combined revenue of
approximately Rs 26,000
crore (USD 3.1 billion) for
the fiscal year ended in
March 2024.
The JV operates over 100 TV
channels and produces more
than 30,000 hours of TV
entertainment content
annually. The JioCinema and
Hotstar digital platforms have

an aggregate subscription
base of over 50 million. The
JV holds a portfolio of sports
rights across cricket, football
and other sports.
Commenting on the
development RIL Chairman
& Managing Director
Mukesh Ambani said: "With
the formation of this JV, the
Indian media and
entertainment industry is
entering a transformational
era.
"Our deep creative expertise
and relationship with Disney,
along with our unmatched
understanding of the Indian
consumer will ensure
unparalleled content choices
at affordable prices for Indian
viewers. I am very excited
about the JV's future and
wish it all the success," he
said.

Reliance, Disney complete media
assets merger to form ` 70,352 Crore

Rupee falls four paise,
close at all-time low of
84.43 against US Dollar
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The rupee traded in a tight
range and fell four paise to

close at an all-time low of
84.43 (provisional) against the
US dollar on Thursday,
weighed down by unabated
foreign fund outflows and
strong dollar demand from
investors.
Forex traders said the
downward pressure on the
USD/INR pair is largely driven
by persistent inflation and
significant foreign outflows.
At the interbank foreign
exchange, the rupee opened at
84.40 against the US dollar.
During the session, the local
currency touched a high of
84.39 and a low of 84.43. 
It finally settled at its fresh all-
time low of 84.43 (provisional)
against the greenback, 4 paise
lower than its previous close.
On Wednesday, the rupee
moved in a narrow range and
settled flat at 84.39 against the
US dollar. "The US dollar
index has hit a fresh cycle high
of 106.76 as it approaches the
stiff resistance at 107.50," said
Praveen Singh - Associate VP,
Fundamental Currencies and
Commodities, Sharekhan by
BNP Paribas.
"There was no respite on the
US inflation front as the data
released yesterday showed that

the US core consumer price
index increased 0.3 per cent
for a third month. 
It was up 3.3 per cent on a
year-on-year basis," Singh
said. Meanwhile, the dollar
index, which gauges the
greenback's strength against a
basket of six currencies, was
trading higher by 0.30 per cent
at 106.80. Brent crude, the
global oil benchmark, rose
0.03 per cent to USD 72.30 per
barrel in futures trade. Forex
traders said the USD-INR pair
may rise to Rs 85 level in near-
term, though the intervention
by the Reserve Bank of India
(RBI) may slow the pace. On
the global front, China's recent
1.4 trillion yuan stimulus,
coupled with expectations of
more fiscal support, has
strengthened Chinese markets
and added downward pressure
on Indian assets, traders said.
Moreover, India's inflation
surge is putting additional
pressure on the currency.
Wholesale price inflation rose
to a 4-month high of 2.36 per
cent in October as prices of
food items, especially
vegetables, and manufactured
goods turned dearer,
according to government data
released on Thursday. Retail
inflation breached the RBI's
upper tolerance level, soaring
to a 14-month high of 6.21 per
cent in October mainly on
account of rising food prices.
In the domestic equity market,
the 30-share BSE Sensex fell
110.64 points, or 0.14 per cent,
to close at 77,580.31 points,
while Nifty fell 26.35 points, or
0.11 per cent, to settle at
23,532.70 points.

Indian economy sailing smoothly amid global headwinds: Reserve Bank Governor

Swayampurna Goa was also
released at the hands of Shri
Bandekar on the occasion.
IITF is the largest integrated

trade fair which has a wide
spectrum of Business, Social,
Cultural and Educational
Dimensions that are weaved
together where visitors and
exhibitors, media persons,
marketing professional, social
activists, NGOs etc. visit to
source their needs and
objectives. Government
Organisations use this
platform to spread awareness
about their programmes and
policies among the public.
The fair is set up on a space

admeasuring 203 Sq. mts.
earmarked by ITPO in Hall
No. 3 (New Hall) designed in
line with this year theme with
emphasis on projecting rich
Goan Cuisine with courteous
hospitality of Goan people and
Goa's developmental
achievements through Audio
Visuals, Small Hoardings and
Photographic display.
A lively celebration of Goa's
rich cultural legacy will take
place during IITF 2024 in the
Goa Pavilion. The pavilion,
which aims to provide visitors
with an immersive experience,
showcases Goa's cultural
heritage and local handicrafts.
Alongside a variety of
indigenous handicrafts, the
Goa Pavilion is pleased to
present the rich legacy of Kaavi
Art for the first time at the IITF
2024. Inspired by architectural
elements and temple walls, this
distinctive art form is
renowned for its elaborate red
and white murals, which
celebrate Goa's coastal culture.


