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August 16, 2023 

 

Listing Department 

National Stock Exchange of India Limited, 

Exchange Plaza,  

Bandra Kurla Complex, 

Bandra (East), 

Mumbai- 400051 

 

Sub: Intimation pursuant to compliance of Regulation 52(8) of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulation, 2015 

 

Dear Madam/ Sir, 

 

Pursuant to provision of Regulation 52(8) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, please find enclosed herewith the newspaper publication containing 

the financial results for the quarter ended June 30, 2023. The financial results were published in “The Pioneer” 

on August 15, 2023. Copy of newspaper publication is attached for reference. 

 

Kindly consider this submission as a part of our compliance with the aforementioned regulation. 

 

For and on behalf of  

ReNew Akshay Urja Limited 

 

 

 

 

Sai Krishnan 

Company Secretary & Compliance Officer 

 

http://www.renew.com/
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Wholesale price inflation
remained in the negative

territory for the fourth month
in a row in July at (-)1.36 per
cent, even though prices of
food items, especially vegeta-
bles, skyrocketed.

The inflation, however, has
inched up from (-)4.12 per cent
recorded in June fuelled by
62.12 per cent rise in vegetable
prices.

In July last year, wholesale
price index (WPI) was 14.07

per cent.
The WPI based inflation

rate in food articles jumped

14.25 per cent in July, 2023,
against 1.32 per cent in June.

“Decline in the rate of

inflation in July, 2023 is pri-
marily contributed by fall in
prices of mineral oils, basic
metals, chemical & chemical
products, textiles and food
products,” the commerce and
industry ministry said on
Monday.

CareEdge Chief
Economist Rajani Sinha said if
the food prices continue to
trend upward, the deflationary
trend could end, and WPI
inflation could turn marginal-
ly positive in the coming
months.
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Equity benchmark indices
Sensex and Nifty bounced

back from intra-day lows to
settle in positive territory on
Monday, helped by fag-end
buying in index heavyweights
Reliance Industries, Infosys
and ICICI Bank amid a firm
start in European markets.

The 30-share BSE Sensex
climbed 79.27 points or 0.12
per cent to settle at 65,401.92.
During the day, it fell 500.77
points or 0.76 per cent to
64,821.88.

The NSE Nifty gained 6.25

points or 0.03 per cent to end
at 19,434.55.

“Markets continued to wit-
ness wild fluc-
tuations due to
weak Asian
cues, but early
optimism in
E u r o p e a n
indices aided
the recovery in
local markets
with the help of
buoyancy in IT
s t o c k s .
However, defla-
tion and
demand slow-
down in China,

coupled with concerns over
more rate hikes in developed
economies going ahead, have
been taking the sheen out of
equity markets.

“Investors are also wary of
steady selling by foreign
investors in local markets this
month, which is causing
traders to limit their exposure,”
Shrikant Chouhan, Head of
Research (Retail),  Kotak
Securities Ltd, said.

From the Sensex pack,
Infosys, Hindustan Unilever,
Reliance Industries, ICICI
Bank, Larsen & Toubro, Asian
Paints, Nestle, Axis Bank,
Wipro and Kotak Mahindra

Bank were the major gainers.
JSW Steel, State Bank of

India, Tata Steel, Bajaj Finserv,
UltraTech Cement, IndusInd
Bank, Tata Motors and Bajaj
Finance were the major lag-
gards.

In the broader market, the
BSE smallcap gauge declined
by 0.50 per cent, and the mid-
cap index fell by 0.44 per cent.

Among the indices, metal
declined by 1.81 per cent,
commodities fell by 1.66 per
cent, power (0.91 per cent),
realty (0.65 per cent) and util-
ities (0.63 per cent) were
among the major laggards.
FMCG, IT and teck were the
gainers.

“Following weak perfor-
mances in Asian markets, the
domestic indices commenced
the day with a negative bias,
prompted by discouraging
domestic industrial data, along
with concerns over demand
from China. 

However, the indices man-
aged to recover from their
initial losses, ending the day on
a relatively neutral note,” said
Vinod Nair, Head of Research
at Geojit Financial Services.
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Shares of
Adani group

firms fell on
Monday after
D e l o i t t e
resigned as
auditor of the group’s port company.

Deloitte has resigned as auditor of the Adani
group’s port company, with the firm run by bil-
lionaire Gautam Adani saying the auditor want-
ed a wider remit over other companies in the con-
glomerate following the report of a US short sell-
er.

Shares of Ambuja Cements dived 3.49 per
cent, Adani Enterprises fell by 3.26 per cent,
Adani Transmission declined by 2.69 per cent and
ACC slipped 2.27 per cent on the BSE.

The stock of Adani Green Energy declined
by 2.09 per cent, Adani Wilmar (1.96 per cent),
Adani Total Gas (1.88 per cent), Adani Ports skid-
ded 1.66 per cent, NDTV (1.37 per cent) and
Adani Power (0.78 per cent).

In the equity market, the 30-share BSE
Sensex bounced back during the fag-end of the
trade and climbed 79.27 points or 0.12 to settle
at 65,401.92.

The resignation came weeks after Deloitte
raised concern over certain transactions flagged
in the report of Hindenburg Research.

In a statement, Adani Ports & Special
Economic Zone (APSEZ) confirmed the resig-
nation and appointment of M S K A & Associates
as the new auditor.
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There is no proposal at
present to impose import

restrictions on more elec-
tronic goods, Commerce
Secretary Sunil Barthwal said
on Monday.

The government has
decided to impose import
curbs on laptops, personal
computers and certain more
electronic devices f rom
November 1 on security
grounds to reduce imports
from nations like China and
boost domestic manufactur-
ing.

Barthwal said there is a
production-linked incentive
(PLI) scheme for electronics
and mobile manufacturing.

“We are monitoring our
imports. We are also looking
that there should not be
undue dependence on any
particular country. We want
to diversify both our exports
as well as our imports. 
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Domestic air passenger
traffic volume surged

25 per cent year-on-year
to 1.21 crore passengers in
July, according to DGCA
data released on Monday.

The data from the Directorate
General of Civil Aviation (DGCA)
showed that domestic carriers flew
97.05 lakh passengers in July 2022.

No-frills carrier
IndiGo carried 76.75 lakh
passengers, cornering a
market share of 63.4 per
cent during the reporting
month.

Tata Group-owned
Air India stood a distant

second with the airline flying a total of
11.98 lakh passengers in July. It had a
market share of 9.9 per cent for the
month.
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