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To  
Listing Department 
National Stock Exchange of India Limited, 
Exchange Plaza,  
Bandra Kurla Complex, 
Bandra (East), 
Mumbai- 400051 
 
Subject: Intimation of Publication of Newspaper Advertisement of Financials for the quarter and financial year 
ended 31.03.2023 under Reg.52 (8) of the SEBI (LODR) Reg. 2015. 
 
Dear Sir/Madam, 
 
In Compliance of SEBI LODR Regulation 52(8) of the SEBI (LODR) Regulation 2015, we are pleased to 
inform you that ReNew Akshay Urja Limited has published the financials for the quarter and year ended 
31.03.2023 in English national daily newspaper (The Pioneer) dated 31.05.2023.  
 
Kindly acknowledge the same as Annexure-1 of this letter. 
 
 
For and on behalf of  
ReNew Akshay Urja Limited 
 
 
 
 
 
Sai Krishnan 
Company Secretary & Compliance Officer 
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The Reserve Bank on Tuesday
said that India’s growth

momentum is likely to continue in
2023-24 even as it made a case for
pushing structural reforms to deal
with the geopolitical develop-
ments and also to achieve sus-
tained growth in the medium-
term.

The Reserve Bank’s annual
report flagged slowing global
growth, protracted geopolitical
tensions and a possible upsurge in
financial market volatility as pos-
sible downside risks to growth.

The report notes that volatil-
ity has ebbed in global financial
markets and risks to financial sta-
bility from the failure of banks in
some advanced economies (AEs)
in March 2023 have eased.
Resolute policy actions have
stemmed the tide of confidence
runs for now.

“Amidst strong global head-

winds, the Indian economy is
expected to have recorded a
growth of 7.0 per cent in real GDP
in 2022-23,” it said.

A sustained recovery in dis-
cretionary spending, particularly in
contact intensive services, restora-
tion of consumer confidence, high
festival season spending after two
consecutive years of COVID-19
induced isolation and the govern-
ment’s thrust on capex provided
impetus to the growth momentum.
In the second half of the year, how-
ever, the pace of year-on-year
growth moderated because of
unfavourable base effects, weak-
ening private consumption
demand caused by high inflation,
slowdown in export growth and

sustained input cost pressures, it
said.

“On the back of sound macro-
economic policies, softer com-
modity prices, a robust financial
sector, a healthy corporate sector,
continued fiscal policy thrust on
quality of government expenditure,
and new growth opportunities
stemming from global realign-
ment of supply chains, India’s
growth momentum is likely to be
sustained in 2023-24 in an atmos-
phere of easing inflationary pres-
sures,” the report said.

Slowing global growth, pro-
tracted geopolitical tensions and a
possible upsurge in financial mar-
ket volatility following new stress
events in the global financial sys-
tem, however, could pose down-
side risks to growth.

“It is important, therefore, to
sustain structural reforms to
improve India’s medium-term
growth potential,” the 311-page
report said.
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Reserve Bank of India is work-
ing on a light weight and

portable payment system, a
“bunker equivalent in payment sys-
tems”, that can be used for critical
transactions during catastrophic
events like natural calamities and
war.

The proposed Light weight
and Portable Payment System
(LPSS) will be independent of
conventional technologies and can
be operated from anywhere by a
bare minimum staff, according to
the central bank.Existing conven-
tional payment systems like RTGS

(Real Time Gross Settlement),
NEFT (National Electronic Funds
Transfer) and UPI (Unified
Payments Interface) are designed
to handle large volumes while
ensuring sustained availability.
These systems are dependent on
complex wired networks backed by
advanced IT infrastructure.

However, catastrophic events
like natural calamities and war
have the potential to render these
payment systems temporarily
unavailable by disrupting the
underlying information and com-
munication infrastructure, RBI
said in its latest annual report
released on Tuesday.
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The Reser ve Bank on
Tuesday said the scope of

the Central Bank Digital
Currency (CBDC) pilot is
being expanded gradually to
include more banks and loca-
tions.

The first pilot in the
Digital Rupee -Wholesale
Segment (e rupee-W) com-
menced on November 1,
2022. It was followed by the
first pilot for retail digital
rupee (e rupee-R) was
announced on December 1,
2022.

Retail digital rupee offers
features of physical cash like
trust, safety and settlement
finality in digital mode.

It can be held or used to
carry out transactions, simi-
lar to how currency notes can
be used in physical form, the
RBI said in its annual report.

The pilot was launched in
Mumbai,  New Delhi,
Bengaluru and Bhubaneswar,

comprising participating cus-
tomers and merchants in a
closed user group (CUG).

Other locations, including
Ahmedabad, Chandigarh,
Gangtok,  Guwahati ,
Hyderabad, Indore, Kochi,
Lucknow, Patna and Shimla
are also being added to the
pilot in phases.

The pilot began with four
banks -- State Bank of India,
ICICI Bank, Yes Bank and
IDFC First Bank -- while
four other banks -- Bank of
Baroda, Union Bank of India,
HDFC Bank and Kotak
Mahindra Bank have joined
subsequently.
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Hardening interest rates globally and wors-
ening geo-political situation have impacted

the foreign direct investment (FDI) inflows into
India in 2022-23, a top government official said
on Tuesday.

Secretary of the Department for Promotion
of Industry and Internal Trade (DPIIT) Rajesh
Kumar Singh said that the department would
analyse the reasons for the contraction in FDI in
five important sectors like computer hardware
and software; construction, education, automo-
biles and metallurgical industries.

“I cannot think of any other reason. It is not
as if our FDI policies have become protection-
ist. On the contrary, we have kept it very very lib-
eral ... The decline is combination of hardening
of interest rates along with geo-political risks
going up around the world. In general the
appetite may be less,” Singh told PTI in an inter-
view.

These five sectors had a share of USD 30 bil-
lion in India’s total FDI in 2021-22 and in the last
fiscal year, overseas inflows have almost halved.

“Why exactly in those sectors (FDI) has come
down is to be analysed. We will have to analyse,”
he added.

FDI equity inflows into India declined by 22
per cent to USD 46 billion in 2022-23. The invest-
ments during the January-March 2023 quarter
plunged by 40.55 per cent to USD 9.28 billion.

Though the computer software and hardware
sector attracted the highest inflows of USD 9.4
billion during the last financial year, these
inflows are down as compared to USD 14.5 bil-
lion in 2021-22.

Similarly, FDI in the automobile industry
dipped significantly to USD 1.9 billion in 2022-
23 as compared to about USD 7 billion in 2021-
22.

However, the secretary added that the gov-
ernment is doing investment promotion on a large
scale and the inflows would start recovering.

The secretary added that sectors which have
received healthy inflows include information and
broadcasting, agri machinery, railway-related
components, medical appliances, defence indus-
tries and scientific instruments.
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