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ORIENTAL NAGPUR BETUL HIGHWAY LIMITED

Regd. Off.: Unit No 307A, 3rd Floor, Worldmark 2 Asset Area No 8, Hospitality Dist.
Delhi Aerocity New Delhi - 110037
E-mail: onbhlinvestors.relations@orientalinfratrust.com; CIN: U45400DL2010PLC20364%
FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2023
(Amount in Millions)

sl . Quarter Ended | Quarter Ended | Year Ended
No. Particulars 31.12.2023 31.12.2022 31.03.2023
: (Unaudited) (unaudited) (Audited)

1 | Total income from operations (net) 952.42 1,003.19 4,165.33
2 | Net Profit/(Loss) for the period ( before Tax and

Exceptional items) 497.03 603.56 2,251.97
3 | Net Profit / {Loss) for the period before tax (after

Exceptional items) 497.03 603.56 2,251.97
4 | Net Profit / {Loss) for the period after tax (after

Exceptional items) 49583 1,080.76 2,131.94
5 | Total Comprehensive Income for the period

[Comprising Profit/{Loss) for the period (after tax}

and Other Comprehensive Income (after tax)] 495.87 1,080.76 2,131.94
6 | Paid up Equity Share Capital 181.35 181.35 181.35
7 | Reserves {excluding Revaluation Reserve and

debenture redemption reserve) 7,692.75 10,770.63 10,922.90
8 | Securities Premium 3,443.66 3,443.66 3,443.66
9 | Net Worth 9.479.21 12,772.67 12,818.07
10 | Paid up Debt Capital/Outstanding Debt 20,098.18 22,235.29 21,171.39
11 | Outstanding Redeemable Preference Shares - - -
12 | Debt Equity Ratio 2121 1.94:1 1.84:1
13 | Eamings Per Share (of Rs 10/- each)

1. Basic: 27.34 59.60 117.56

2. Diluted: 27.34 59.60 117.56
14 | Capital Redemption Reserve - - -
15 | Debenture Redemption Reserve 1605.12 1,820.70 1,713.82
16 | Debt Service Coverage Ratio 1.10:1 1.07:1 1.181
17 | Interest Service Coverage Ratio 2011 2111 2.03:1

Notes:
a) The above is an extract of the detailed format of quarterly Financial Results filed with the Stock Exchange

under Regulations 52 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015. The
full format of the quarterly Un-audited Financial Results are available on the websites of the National Stock
Exchange (NSE) and the listed entity (http://www.nagpurbetulhighway.in).

b) For the other line items referred to in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure

Requirements), Regulations, 2015, required disclosurss have been made to the NSE and are available
on the websites of the NSE and the listed entity (http:/www.nagpurbetulhighway.in).

¢) These quarterly Un-audited Financial Results have been reviewed by the Audit Committee and approved by

the Board of Directors of the Company at its meeting held on February 09, 2024. The Statutory Auditors have
carried out Limited Review of the aforesaid Financial Results.

d) The Financial Results of the Company have been prepared in accordance with Indian Accounting Standard

prescribed under Section 133 of the Companies Act, 2013.
For and on behalf of Board of Directors of
Oriental Nagpur Betul Highway Limited

Sdi-

Abhishek Sehgal

Place: New Delhi Director
Date: February 09, 2024 DIN: 09771954

ReNew Fazilka Solar Power Private Limited

CIN No. : U40108HR2015PTC055470
Regd. Office : ReNew Hub, Commercial Block-1, Zone-6, Golf Course Road,
DLF City Phase-V, Gurugram 122009, Haryana, India
Corporate Office : ReNew Hub, Commercial Block-1, Zone-6, Golf Course Road,
DLF City Phase-V, Gurugram 122009, Haryana, India Phone No. : 124 489 6670/80
Standalone Unaudited Financial Results for the quarter and nine months ended 31 December 2023
(Amounts in INR millions, except share and per share data, unless otherwise stated)

‘Biden willfully kept
classified materials’

PTI B WASHINGTON

In a damaging report ahead of the
November 5 polls, a special US
counsel has said that President Joe
Biden “willfully” mishandled classified
documents as a private citizen but con-
cluded that it would be difficult to con-
vict him as he comes across as an
“elderly man with a poor memory”.

The special counsel report said he
had kept secret documents related to
military and foreign policy in
Afghanistan after serving as vice pres-
ident until 2017.

The comment by Special Counsel
Robert Hur in his 345-page report
described Biden, 81, as “an elderly man
with poor memory”, prompting a furi-
ous response from the president who
held an impromptu press conference at
the White House during which he
asserted that his “memory is fine”

The report was released after an
investigation that lasted more than a
year and related to classified files
found at Biden’s home and former pri-
vate office from 2022-23.

The report revealed for the first
time that the documents were classified
as Top Secret - the highest level of clas-
sification, and related to Afghanistan.

The files included notebooks con-
taining Biden’s entries about national
security and foreign policy matters
“implicating sensitive intelligence
sources and methods”.

The report criticised Biden for
sharing some of the sensitive material
in those notebooks with a ghostwriter
for his memoir.

Hur said: “We conclude that the
evidence does not establish Mr Biden’s
guilt beyond a reasonable doubt.”

“Prosecution of Mr Biden is also
unwarranted based on our considera-
tion of the aggravating and mitigating
factors”

Biden’s memory was significantly
limited, both during his recorded
interviews with the ghostwriter in
2017, and in his interview with the
Special Counsel’s office in 2023, he said.

“And his cooperation with our
investigation, including by reporting to
the government that the Afghanistan
documents were in his Delaware
garage, will likely convince some jurors

that he made an innocent mistake,
rather than acting willfully-that is, with
intent to break the law as the statute
requires,” Hur wrote.

The special counsel’s report said
that it would be difficult to convict the
president of improper handling of
files because “Mr Biden would likely
present himself to a jury, as he did dur-
ing our interview of him, as a sympa-
thetic, well-meaning, elderly man with
poor memory.

“In his interview with our office,
Mr. Biden’s memory was worse. He did
not remember when he was vice pres-
ident, forgetting on the first day of the
interview when his term ended (“if it
was 2013 - when did I stop being Vice
President?”), and forgetting on the sec-
ond day of the interview when his term
began (“in 2009, am I still Vice
President?”),” Hur said.

He did not remember, even with-
in several years when his son Beau died.
And his memory appeared hazy when
describing the Afghanistan debate that
was once so important to him, Hur
said.

Among other things, he mistakenly
said he “had a real difference” of opin-
ion with General Karl Eikenberry,
when, in fact, Eikenberry was an ally
whom Mr. Biden cited approvingly in
his Thanksgiving memo to President
(Barack) Obama,” said the report.

Responding to reporters’ ques-
tions, Biden expressed his anger and
displeasure at the counsel’s report on
his memory.

“There’s even a reference that I
don't remember when my son died.
How in the hell dare he raise that. It
wasn't any of their damn business... I
don’t need anyone to remind me when
he passed away,” a furious Biden told
reporters at the White House.

“Frankly, when I was asked the
question, I thought to myself, was it any
of their damn business...The simple
truth is that I sat for five hours, two
days, over events going back 40 years.
At the same time, I was managing a
national crisis,” Biden asserted.

“I've seen headlines since the
report was released about my willful
retention of documents. This assertion
is not only misleading, it’s just plain
wrong,” he said.
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Sraeli bombs target in Rafah

AP H RAFAH

Israel bombed targets in over-
crowded Rafah early Friday,
hours after Biden administra-
tion officials warned Israel
against expanding its Gaza
ground offensive to the south-
ern city where more than half of
the territory’s 2.3 million people
have sought refuge. Airstrikes
overnight and into Friday hit
two residential buildings in
Rafah, killing eight Palestinians,
and a third strike targeted a
kindergarten-turned-shelter for
the displaced in central Gaza,
killing at least four people,
according to hospital officials
and AP journalists who saw
bodies arriving at hospitals. US
President Joe Biden said
Thursday that Israel's conduct in
the war, ignited by a deadly Oct.
7 Hamas attack, is “over the top,”
the harshest U.S. criticism yet of
its close ally and an expression
of concern about a soaring
civilian death toll in Gaza.

Israel’s stated intentions to
expand its ground offensive to
Rafah also prompted an unusu-
al public backlash in
Washington.“We have yet to see
any evidence of serious planning
for such an operation,” Vedant
Patel, a State Department
spokesman, said Thursday.
Going ahead with such an offen-
sive now; “with no planning and
little thought in an area where
there is sheltering of a million
people would be a disaster.’John
Kirby, the National Security
Council spokesperson, said an
Israel ground offensive in Rafah
is “not something we would sup-
port” The comments signaled
intensifying US friction with
Israeli Prime Minister Benjamin
Netanyahu, who pushed a mes-
sage of “total victory” in the war
this week, at a time when U.S.
Secretary of State Antony
Blinken was in Israel to press for
a cease-fire deal in exchange for
the release of dozens of Hamas-
held hostages.

Prince Harry settles
phone hacking claims

with Mirror

London (PTI): Britain’s Prince
Harry will receive a “substan-
tial” payout after he settled the
remainder of his phone hack-
ing claims against the Mirror
Group Network (MGN) of
newspapers, it emerged at a
hearing in the High Court in
London on Friday. The lawyer
for Duke of Sussex, who is now
based in the US with wife
Meghan and kids Archie and
Lilibet, said at the costs hear-
ing that the newspaper pub-
lisher had now accepted it
would pay “a substantial addi-
tional sum” by way of damages
and Harry’s legal costs.

It follows a High Court
ruling in December last year
that phone hacking was carried
out at MGN from 1996 and

Group

2011 and was “widespread and
habitual” from 1998.

In a statement read on behalf
of Prince Harry outside court,
his lawyer said: “Everything we
said was happening at Mirror
Group was in fact happening,
and indeed far worse as the
court ruled in its extremely
damning judgment.“In light of
all this, we call again for the
authorities to uphold the rule
of law and to prove that no one
is above it”

Singling out former
‘Mirror’ tabloid editor Piers
Morgan, who Harry said “knew
perfectly well” what was going
on, the statement added: “Even
his own employer realised it
simply could not call him as a
witness of truth.

Netanyahu
orders
population
of Rafah
evacuated

Rafah (Gaza Strip): Israeli
Prime Minister Benjamin
Netanyahu says he has ordered
the military to prepare a plan
to evacuate the population of
Rafah ahead of an expected
Israeli invasion of the southern
Gaza town. rrNetanyahu made
the announcement Friday fol-
lowing international criticism
of Israel’s plan to invade the
crowded town on Egypt’s bor-
der.

Israel says Rafah is the last
remaining Hamas stronghold
and it needs to send in troops
to complete its war plan against
the Islamic militant group. But
an estimated 1.5 million
Palestinians have crammed
into the town after fleeing
fighting elsewhere in Gaza.

Netanyahu said a “massive
operation” is needed in Rafah.
He said he asked security offi-
cials to present a “double plan”
that would include the evacu-
ation of civilians and a military
operation to “collapse” remain-
ing Hamas militant units.

Earlier Friday, Israel
bombed targets in Rafah. The
attack took place hours after
Biden administration officials
and aid agencies warned Israel
against expanding its Gaza
ground offensive to the town
where more than half of the
territory’s 2.3 million people
have sought refuge.

Airstrikes overnight and
into Friday hit two residential
buildings in Rafah, while two
other sites were bombed in
central Gaza, including one
that damaged a kindergarten-
turned-shelter for displaced
Palestinians.

Twenty-two people were
killed, according to AP jour-
nalists who saw the bodies
arriving at hospitals. AP
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Place : Gurugram
Date : 8 February, 2024

Particulars For the For the nine For the
quarter ended months ended year ended
31 December |30 September|31 December | 31 December | 31 December| 31 March
223 223 2022 223 22 2

(Unaudited) | (Unaudited) (L ited) | (Unaudited) | (Unaudi (Audited)

Income :

Revenue from operations 40 35 40 122 118 164

Other income 80 56 9 186 7 128

Total Income 120 91 49 308 189 292

Expenses :

Other expenses 6 7 6 18 14 19

Total expenses 6 7 6 18 14 19

Earning before interest, tax,

depreciation and amortization (EBITDA) 114 84 43 290 175 273

Depreciation expense 6 6 6 18 18 24

Finance costs 76 49 21 143 67 85

Profit before tax 32 29 16 129 90 164

Tax expense :

Deferred tax expense 9 7 15 33 34 52

Profit after tax 23 22 1 96 56 112

Other comprehensive income, net of tax - - - - - -

Total comprehensive income, net of tax 23 22 1 96 56 112

Earnings per share

(face value per share INR 10/-) :

Basic* (INR) 5.67 5.31 0.22 23.46 13.64 27.45

Diluted* (INR) 5.67 5.31 0.22 23.46 13.64 1843

Additional disclosures pursuant to Regulations 52(4) Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015:

Debt Equity Ratio 0.50 0.50 0.15 0.50 0.15 0.14
Debt Service Coverage Ratio* 1.57 111.16 3473 388 | 12476 | 27460
Interest Service Coverage Ratio* 1.49 1.71 2.02 202 2.60 3.20
CurrentRatio 451 4.46 1.68 451 1.68 1.74
Long Term Debt to Working Capital 0.73 0.74 NA 0.73 NA NA
Bad debts to Account receivable Ratio* Nil Nil Nil Nil Nil Nil
Current Liability Ratio 0.27 0.27 0.94 0.27 0.94 0.92
Total Debts to Total Assets Ratio 0.25 0.25 NA 0.25 NA NA
Debtors Turnover Ratio* 1.06 0.62 0.22 1.44 0.64 0.97
Inventory Turnover Ratio NA NA NA NA NA NA
Operating margin (%) 69% 64% 70% 70% 73% 74%
Net profit margin (%) 57% 62% 2% 78% 47% 68%
Outstanding redeemable preference shares NA NA NA NA NA NA
Capital Redemption Reserve NA NA NA NA NA NA
Debenture Redemption Reserve

(INR in million) 33 12 NA 33 NA NA
Net worth (INR in million) 6,497 6,472 6,347 6,497 6,347 6,402

*not annualized for quarter and nine months period values

Notes to the unaudited standalone financial results for the quarter and nine months ended December 31, 2023

1. The Board of Directors in their meeting held on August 11, 2023 had approved allotment of 25,000 unsecured,
redeemable, listed, rated fully paid non-convertible debentures (NCD') of INR 100,000 each, having a face value of

INR 100,000 (absolute amount) each, aggregating to INR 2,500 million for cash at par on private placement basis

to Barclays Bank PLC. The Company has listed its NCD on Bombay Stock Exchange on 17 August 2023. As part

of its growth strategy, the Company has utilized the proceeds from allotment of NCD for bank eligible end use(s) or
any other purpose permitted under Applicable Law. Accordingly, the unaudited financial results for the quarter and
nine months ended 31 December 2023 have been drawn up for the first time, in compliance with Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Notes :

(i) The listed 9.55% Non-Convertible Debentures (‘NCD's’) of the Company aggregating to INR 2,500 million as on

31 December 2023 are secured against following collaterals, which consist of :

(a) a first ranking exclusive pledge over the 30% of the Company’s share certificates representing 30% of equity
share capital of the Company held by Renew Solar Power Private Limited (‘Pledged Shares’).

(b} a first ranking exclusive charge on all the current assets and investments of the Company (other than
excluded assets).

(c} a corporate guarantee provided by ReNew Private Limited {formerly known as "Renew Power Private Limited’)
(“Guarantor’), secured by a first ranking pari passu floating charge on all the current assets (comprising of loans,
advances, trade receivables, inventory, cash and cash equivalents) of the Guarantor and a first ranking pari passu
charge over moveable fixed assets (comprising of fumniture and fixtures) of the Guarantor, other than project assets
and a first ranking pari passu charge on the accounts of the Guarantor, including in each case, all monies lying
credited/deposited into such accounts (excluding accounts charged to project-specific lenders as reflected in the
Guarantor's books of accounts).

(ii) Debenture Redemption Reserves is created by the Company proportionately over the tenure of NCD, to the extent of
available profits during the quarter/period.

(il NCD's of the Company have been rated "CARE A+ (CE)/Stable by CARE Limited vide letter dated 11 August 2023.

(iv) The NCD's are repayable within three years from date of allotment (i.e. 11 August 2023). Interest of 9.55 % percent

per annum is payable quarterly. The next due date of interest payment is 29 February 2024,

. The above unaudited standalone financial results of the Company for the quarter and for the nine months ended
31 December 2023 have been approved by the Board of Directors of the Company at the meeting held on
8 February 2024. The statutory auditors of the Company have carried out the limited review of the above unaudited
standalone financial results of the Company for the quarter and nine months ended 31 December 2023.
The Statement has been prepared in accordance with recognition and measurement principles laid down in
accordance with the Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34") as prescribed under
Section 133 of the Companies Act, 2013 ('the Act)) read with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 and relevant rules issued thereunder and other recognized accounting practices and policies.
The Company is carrying out business activities relating to generation of power through non-conventional and
renewable energy sources in the state of Telangana. There is only one segment (business and/or geographical) in
accordance with the requirements of IND AS - 108 "Operating Segments".
Ratios have been computed as follows:
- Earning per share = Profit after Tax / Weighted average number of equity shares
- Debt Equity Ratio = Total Debt (Long-term borrowings + Short-term borrowings) / Shareholder's Equity
- Debt Service Coverage Ratio = (Net Profit after taxes + non-cash operating expenses + interest + tax expense) /
(Interest payment + Long Term Debt Principal repayments)
- Interest Service Coverage Ratio = Profit before interest, tax, depreciation / Total Interest Expense
- Current Ratio = Current Assets / Current Liabilities
- Long Term Debt to Working Capital = Non- Current borrowing including current maturities of Non-current borrowings/
(Current Assets - Current Liabilities excluding current maturities of Non-Current borrowings)
- Bad debts to Accounts Receivable ratio = Bad debts / Average Trade receivables
- Current Liability Ratio = Current Liabilities/ Total Liabilities
- Total Debts to Total Assets = Total long term outstanding debts/ Total Assets
- Debtors Turnover = Revenue from operation/ Average trade receivables
- Inventory Turnover- The Company does not generate revenue from selling of inventory, hence this ratio is
not applicable.
- Operating margin(%) = (Profit before tax + Finance costs - Other income)/ Revenue from operations
- Net Profit Margin (%) = Net profit after Tax/ Revenue from Operations
- Qutstanding redeemable preference shares (Quantity and Value): Not Applicable
- Capital Redemption Reserve: Not Applicable
- Net worth: Issued subscribed and paid up capital + instrument entirely equity in nature + reserves and surplus.
- Reserves and Surplus includes General reserve, Debenture redemption reserve, Securities premium account and
Profit and loss account balance.
The figures for the quarter and nine months ended December 31, 2023 were neither subjected to audit or review.
However, the management has exercised necessary due diligence to ensure that the standalone financial results for
these periods provide true and fair view of the Company’s affairs.
Absolute amounts less than INR 500,000 are appearing in the unaudited standalone financial results as "0" due to
presentation in millions.
Previous period/year figures have been re-grouped / re-classified wherever necessary, to conform to current
period's classification.
For and on behalf of the
ReNew Fazilka Solar Power Private Limited
Amit Kumar Saurabh Kaushik
(Director) {Director)

Place : Gurugram
Date : 9 February, 2024

Particulars Quarter ended | Quarter ended | Quarter ended Year
31 December | 30 September | 31 December ended
2023 2023 2022 31 March 2023
(Unaudited) | (Unaudited) | (Unaudited) {Audited)

Total Income from Operations 74 350 85 719
Net Profit / {Loss) for the period (before Tax,
Exceptional and/or Extraordinary items} {32) 164 (42) 223
Net Profit / {Loss) for the period before tax
(after Exceptional and/or Extracrdinary items) (32) 164 (42) 223
Net Profit / (Loss) for the period affer tax (after
Exceptional and/or Extraordinary items) (17} 110 (10) 149
Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive
Income (after tax)] {17) 110 (10) 149
Paid up Equity Share Capital 153 153 153 153
Reserves (excluding Revaluation Reserve) 1,871 1,888 1,822 1,726
Secuirties premium 1,366 1,366 1,366 1,366
Net worth 2,024 2,041 1,975 1,879
Paid up Debt Capital / Quistanding Debt 2,468 2,641 2,826 2,639
Debt Equity Ratio 1.64 1.43 1.66 1.54
Earnings Per Share (of Rs. 10/- each)
(for continuing and discentinued operations)
1. Basic : (1.07) 7.06 (0.63) 9.73
2. Diluted : (1.07) 7.06 (0.63) 9.73
Debenture Redemption Reserve 174 168 278 151
Debt Service Coverage Ratio* 511 0.38 1.49 1.84
Interest Service Coverage Ratio® 112 3.70 0.92 2.26
Current ratio* 2.67 2.49 2.87 2.55
Long Term Debt to Working Capital* 1.41 1.57 1.68 1.76
Current Liability Ratio* 0.24 0.25 0.21 0.18
Total Debts to Total Assets Ratio* 0.45 0.48 0.54 0.52
Debtors Turnover Ratio* 0.23 0.93 0.12 1.41
Inventory Turnover Ratio* 15.84 88.01 134.04 781.73
Operating margin (%) 25% 65% (382%) 51%
Net profit margin (%) (22%) 31% (11%) 21%

Notes :
1. Ratios have been computed as follows :

- Earning per share = Profit after Tax / Weighted average number of equity shares

- Debt Equity Ratio* = Debt (Amount due to Debenture Holders) / Equity (Equity share capital, share
premium, loan from Related party and excluding un-amortized fees)

- Interest Service Coverage Ratio* = Profit before interest, tax and depreciation / Total Interest
Expense.

- Current Ratio = Current Assets/ Current Liabilities

- Long Term Debt to Working Capital = Non-Current borrowing including current maturities of
Non-current borrowings/(Current Assets - Current Liabilities excluding current maturities of
Non-Current borrowings)

- Bad debts to Accounts Receivable ratio = Bad debts / Average Trade receivables and
Average unbilled Revenue

- Current Liability Ratio = Current Liabilities/ Total Liabilities

- Total Debts to total Assets = Total outstanding debts/ Total Assets

- Debtors turnover = Revenue from operation/ Average trade receivables and Average
unbilled Revenue

- Inventory Turnover = Revenue from operation/ Average Inventories

- Operating margin (%) = (Profit before tax + Finance costs - Other income + Carbon credit (net of
expenses))/ Revenue from operations + Income from carbon credits

- Net Profit Margin (%) = Net profit after Tax/ Revenue from Operations

- Debt Service Coverage Ratio* = (PAT based on Project Revenues realised {(excluding non-cash
adjustments, if any)**+Depreciation+ Interest (Interest, Guarantee Fees, other financing
costs payable under Debenture and Project Documents )) / (Interest + Principal
Repayment + Guarantee fee).
Net worth represents issued subscribed and paid up capital plus reserves and surplus.

2. The above is an extract of the detailed forma of quarterly financial results filed with the Stock

Exchange(s) under regulation 52 of the Listing Regulations. The full format of the quarterly financial
results is available on the website of National Stock Exchange of India Limited.

3. For the other line items referred in Regulation 52 (4) of the SEBI (LODR) Regulations, 2015,

the pertinent disclosures have been made to the National Stock Exchange of India Limited.

4. The statement has been prepared in accordance with recognition and measurement principles

laid down in accordance with the Indian Accounting Standard 34 “Interim Financial Reporting”
('Ind AS 34") as prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule
3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant rules issued thereunder
and other recognized accounting practices and policies.

5. The company is in the business of development and operation of wind power. There is only

one segment (business and/or geographical) in accordance with the requirements
of IND AS - 108 “Operating Segments”.

6. The financial results for the quarter & nine months ended 31 December, 2023 have been approved

by the Board of Directors in their meeting held on 9 February, 2024.

7. India Ratings and Care Ratings has assigned long term issuer raing and rating for the outstanding

non-convertible debentures of the Company to “IND AA (CE)" with negative outlook and
“CARE AA (CE)" with stable outlook, respectively.

8. Previous period figures have been re-grouped / re-classified wherever necessary, to conform to

current period's classification in order to comply with the requirements of the amended Schedule 1lI
to the Companies Act, 2013 effective from 1 April 2021,

For and on behalf of the

ReNew Wind Energy (Jath) Limited

(Sd./-) Balram Mehta

Managing Director, DIN : 06902711

INR in millions
Particulars Quarter ended | Quarter ended | Quarter ended Year
31 D b 31 D ber | 30 Septem ended
2023 2022 2023 31 March 2023
(Unaudited) | (Unaudited) | (Unaudited (Audited)

Total Income from Operations 363 342 321 1,464
Net Profit for the period (before Tax,
Exceptional and/or Extraordinary items) 185 125 124 509
Net Profit for the period after tax
(after Exceptional and/or Extraordinary items) 185 125 124 509
Net Profit for the period after tax
(after Exceptional and/or Extraordinary items) 111 93 93 379
Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive
Income (after tax)] 1M 93 93 379
Paid up Equity Share Capital 133 133 133 133
Reserves (excluding Revaluation Reserve) 3,538 2,909 3,429 3,061
Equity component of compulsory
convertible debentures 1,144 1,144 1,144 1,144
Net worth** 4,815 4,186 4,706 4,338
Paid up Debt Capital* 5,508 5,892 5,507 5,699
Debt Equity Ratio * 2.03 218 2.03 2.1
Earnings Per Share (of Rs. 10/~ each)
(for continuing and discontinued operations)
1. Basic : 4.87 4.09 4.08 16.61
2. Diluted : 4.87 4.09 4.08 16.61
Debenture Redemption Reserve * 31 297 299 239
Debt Service Coverage Ratio * 2.77 4.41 3.31 3.57
Interest Service Coverage Ratio 2.89 2.25 2.00 2.25
Current ratio* 3.27 2.98 3.10 2.95
Long Term Debt to Working Capital* 1.56 2.08 1.90 1.97
Total Debts to Total Assets Ratio* 0.43 0.53 0.44 0.51
Current Liability Ratio* 0.20 0.18 0.20 0.19
Debtor Turnover Ratio* 1.05 0.21 0.64 0.96

- Credit Rating : IND AA+ (CE)

- Change in credit rating : No

- Asset Coverage Ratio : 195% (31 March, 2023 : 181%)
- Debt Equity ratio: mentioned above

- Debt Service Coverage Ratio: mentioned above

- Interest Service Coverage Ratio: mentioned above

- Net profit after tax: mentioned above
- Earning per share: mentioned above
- Debenture Redemption Reserve (31 December, 2023) : INR

the objects stated in the offer document (Regulations 52(7))
Notes :
1. Ratios have been computed as follows :

Disclosures pursuant to Regulations 52(4) Securites and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

- Outstanding redeemable preference shares (Quantity and Value): Not Applicable
- Net Worth ** (31 December, 2023) : INR 4,815 (31 March, 2023 : INR 4,338)

- There are no material deviation in the use of proceeds of issue of Non Convertible Debentures from

311 (31 March, 2023 : INR 239)

Place : Gurugram
Date : 9 February, 2024

- Earning per share (Basic & Diluted) = Profit after Tax / Weighted average number of equity shares

- Debt Equity Ratio* = Debt (Amount due to Debenture Holders) / Equity (Equity share capital +
share premium + quasi equity i.e. Short term borrowing but excluding unamortize fees)

- Interest Service Coverage Ratio = Profit before interest, prior period items, tax, extraordinary
items and depreciation / (Total Interest Expense).

- Debt Service Coverage Ratio* = ((PAT based on Project Revenues realised (excluding non-cash
adjustment, if any) + Depreciation + Interest (Interest, Guarantee Fees, other financing costs
payable under Debenture and Project Documents )) / (Interest + Principal Repayment
+ Guarantee fee).

- Asset Coverage Ratio = (Total Assets) / Debt (Amount due to Debenture Holders)

- Current ratio = Current Assets / Current Liabilities

- Current Liability Ratio = Current Liabilities/ Total Liabilities

- Long Term Debt to Working Capital = Non-Current borrowing including current maturities of
Non-current borrowings/ (Current Assets - Current Liabilities (excluding current maturities of
Non-Current borrowings))

- Total Debts to Total Assets Ratio = Total outstanding debts/ Total Assets

- Debtors Turnover Ratio = Revenue from operations /Average Trade Receivables

*As per Debenture Trust Deed dated 20 September, 2017.

** Networth represents issued subscribed and paid up capital plus reserves and surplus. Reserves

and Surplus includes Capital reserve, General reserve, Debenture redemption reserve, Securities

premium account and Profit and loss account balance.

. The above is an extract of the detailed format of quarterly financial results filed with the National
Stock Exchange under regulation 52 of the Listing Regulations. The full format of the quarterly
financial results is available on the website of the Stock Exchange.

. The company is in the business of development and operation of solar power. There is only one
segment (business and/or geographical) in accordance with the requirements of
IND AS - 108 “Operating Segments”.

. For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent
disclosures have been made to the National Stock Exchange (NSE) and can be accessed on
URL - https://www.nseindia.com/companies-listing/corporate-filings-announcements.

. The above financial results of the Company for the quarter and nine months ended
31 December 2023 has been reviewed by audit commitee and has been approved by the Board
of Directors of the Company at the meeting held on 9 February 2024. The statutory auditors of the
company have carried the limited review for financial results of the Company .

For and on behalf of
ReNew Akshay Urja Limited

(Sd./~) Parul Agrawal
Managing Director, DIN : 08452687
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